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INTRODUCTION

<

The presentation in this volume of the 1953 financial data on partnerships
ends a critical 6-year statistical gap for an important segment of our business
world. Prior to 1953 statistics, the only Internal Revenue Service financial
data available were for tax years 19389, 1945, and 1947. The 1945 and 1947
tabulations were published as Treasury Department press releases S—2253 and
S-2645, dated February 16, 1950, and April 4, 1951, respectively. The 1939
data appeared in the Supplement to Statistics of Income for 1939, Part 1. A
preliminary tabulation from the 1953 returns was made public as an Internal
Revenue news release December 17, 1956.

Partnerships represented slightly more than one-tenth of the business
population reporting to the Internal Revenue Service. In tax year 1953, data
for 7.7 million sole proprietorships, 1.0 million partnerships, and 0.7 million
corporations were reported. Total receipts (excluding capital gains) were
reported as $144 billion for sole proprietorships, $81 billion for partnerships,
and $557 billion for corporations.

The scope of the business population for Internal Revenue purposes cov-
ered all corporations, partnerships, and individually owned business, financial,
and professional proprietorships organized for the purpose of producing in-
come during 1953. A business may or may not have had an established place
of business, and may or may not have had paid employees.

Partnership returns of income filed annually in compliance with Federal
income tax laws offer a good source of financial information. This volume,
Statistics of Income—1953, Partnership Returns, contains tabulatlons prepared
from partnership returns of income for 1953, Form 1065.

Domestic partnerships and foreign partnershlps domg business w1th1n
the United States filed information returns which show income, deductions,
assets, and liabilities. The statutory term “partnership” includes syndicates,
groups, pools, and other types of joint ventures.

The first section of the volume presents summaries and detailed tabula-
tions of financial and organizational data of partnerships, together with ex-
planatory text and a summary of laws pertaining to partnerships.

Historical summaries from the three published releases of data from part-
nership returns are shown in the second section.. There is included an explana-
tion of variations in the data between years.

The final section contains a facsimile of the return form, showing the return
for reporting partnership information, and the instruction sheet for the return.
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PARTNERSHIP RETURNS OF INCOME, 1953

MAJOR CHARACTERISTICS OF 1953

Close to one million partnerships in the United States
were engaged during 1953 in a wide variety of business,
financial, and professional activities. Total partnership
receipts amounted to $81 billion.

During 1953, 86 percent of all reporting partnerships
earned profits (ordinary net income) of $9 billion, based
on total receipts of $75 billion and deductible expendi-
tures of $66 billion. Of the 820,000 returns with profits
reported, about 720,000 had profits under $20,000 ; 389,000
returns were in the smallest class, under $5,000. In the
largest class, 438 partnerships reported profits of $500,000
or more. Average profits of the 438 largest partnerships
were $1.2 million.

Of the million partnerships, almost 70 percent reported
less than $50,000 of total receipts; 46 percent grossed
less than $20,000. Partnerships with receipts of $50,000
or more accounted for 81 percent of all partnerships, but
reported 87 percent of all partnership receipts, or $70
billion.

No income tax was levied on the partnerships as such,
but an information return was required. Partnership
profits were taxed as income of the partners, whether or
not actually received by them. Ordinary net income of
partnerships in 1953 did not reflect capital gains or losses,
or charitable contributions. These items were reported
separately on the partnership return and were appor-
tioned among the partners.

In 1953 there were 958,591 returns filed by partner-
ships, over 90 percent of which were engaged in the

Chart 1.—PERCENTAGE BISTHiBlITIllN OF PARTNERSHIP POPULATION
BY MAIOR ACTIVITY, 1953
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following 6 business activities: trade, services, farming,
real estate, construction, and manufacturing. Trade, as
shown in the accompanying chart, was by far the pre-
dominant activity, accounting for 37 percent of the total
number. Services and farming accounted for 15 and 14
percent, respectively, and 10 percent were engaged in real
estate operations.

PROVISIONS OF LAW AND REGULATIONS
AFFECTING PARTNERSHIPS

The term “partnership” as defined by the Internal
Revenue Code of 1939 included syndicates, groups, pools,
joint ventures, or other unincorporated organizations
through or by means of which any business, financial
operation, or venture was carried on, and which was not,
within the meaning of the Code, a trust, estate, or cor-

- poration. A partner was a member in such a syndicate,

group, pool, joint venture, or organization.

The net income of the partnership was computed like
that of an individual, by subtracting deductible expenses
from gross income, except that gains and losses from
sales or exchanges of capital assets and charitable con-
tributions were not included. No standard deduction
was allowed. Under Income Tax Regulations 118, pay-
ments made to a partner for services rendered and for
interest on capital contributions were not deductible in
computing the net income of a partnership, such pay-
ments being held to represent a division of partnership
profits.

Members of the partnership were liable for income tax
on partnership profit in their separate capacities and no
tax was levied on the partnership. Partnership profit had
to be reported by the members whether distributed or not.

Statutory capital gains and losses, contributions,
credits for taxes paid to foreign countries or United
States possessions, and net operating losses were also
allocable to the partners and subject to tax laws appli-
cable to the partner. Partners were individuals, cor-
porations, other partnerships, or other legal entities. An
information return, Form 1065, was required to be filed
by each partnership, showing the basis and the distribu-
tive portions of income, losses, and credits of each partner.

If the taxable years of the partnership and partners
differed, the partners reported income or loss from the
partnership year ending within their taxable period.
Thus profit reported by a partnership for a fiscal year
ending January 31, 1954, would have been reported in
the 1954 return of a partner filing on a calendar year
basis.



PRESENTATION OF DATA TABULATED
Sources of Data

Returns used in preparing this report were the returns
of income, Form 1065, filed in 1954 by partnerships,
syndicates, groups, pools, and other types of unincor-
porated joint ventures for the calendar year 1953, fiscal
years ended in the period July 1953 through June 1954,
and part years with the greater part of the accounting
period in 1953. Returns of foreign groups doing business
within the United States were included.

Form 1065 was an information return showing detailed
sources of income and deductions, balance sheet items,
and partners’ shares of income, loss, and credits which
were to be carried to their separate tax returns. A
facsimile of the partnership return, Form 1065, for 1953,
is shown on pages 53-60.

Data were tabulated from the returns as filed, prior to
audit by the Internal Revenue Service, and thus do not
reflect any changes that resulted from official audit.

Description of Tables

Financial data available from partnership returns are
presented in four basic tables and in the summary tables
and charts of the text. Detailed items of receipts, de-
ductions, and profit or loss are shown by industrial
groups in table 1.

Total receipts and ordinary net income or deficit for
each industrial group are shown by size of total receipts
in table 2 and by size of ordinary net income or deficit
in table 3.

In table 4 asset and liability items, the partners’ capital
account, total receipts, and ordinary net income or deficit,
distributed by industrial groups, are shown for domestic
partnerships submitting balance sheets.

In tables 1, 2, and 4 data in aggregate and for returns
with ordinary net income are shown separately. In table
3 data are presented separately for returns with ordinary
net income and with no ordinary net income. In all

PARTNERSHIP RETURNS FOR 1953

tables, values in thousand dollars are rounded and may
not add to the totals.

Two special subject tables were also prepared. The
first, table 5, contains a frequency distribution of returns
by year of organization and by industrial divisions. In
table 6 the frequency of partnerships reporting as com-
pletely new businesses or as successors to previously
existing partnerships, sole proprietorships, or corpora-
tions is presented by industrial divisions.

SUMMARY DATA FOR EACH CLASSIFICATION
Industrial Classification

Data in this volume are classified by industry. The
industrial classification used in Statistics of Income—
1953, Partnership Returns was, in general, based on the
Standard Industrial Classification issued by the Office
of Statistical Standards, Bureau of the Budget, Execu-
tive Office of the President. Since the Standard Classifi-
cation was designed on an establishment basis and the
tax returns were filed and were classified on an ownership
basis, modification of the Standard Industrial Classifi-
cation groups was necessary. The classification system
adopted for the 1953 partnership study contained 9 basic
industrial divisions and-75 groups. Because of sampling
variability, a few of the adopted groups were combined
for the published data. The industrial classification of
a return was determined from the business activity re-
ported thereon and was based on the principal source
of the total receipts.

Trade was the predominant industry in the partner-
ship field in 1953, leading all other divisions in number
of returns filed, in gross receipts from business, and in
ordinary net income (see table A). Partnerships in the
services and in agriculture followed trade in filing the
most returns. However, manufacturing and construc-
tion exceeded the services and agriculture in dollar
volume of business. With respect to ordinary net income
the services follow trade in importance.

Table A.—NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL DIVISIONS

Returns with ordinary net income Returns with no ordinary net income
. Total Returns Ordinary Returns
Industrial divisions number Total net in- Total Deficit
of returns receipts come receipts
Percent of Percent of
Number division |(7Thousand |(Thousand | Number division |(Thousand | (Thousand

total dollars) dollars) total dollars) dollars)
All industrial divisions__.____________.__ 958, 591 819, 681 85.5 | 74,986,557 | 9,329,399 138, 910 14.5 | 5,715,602 935, 133
Agriculture, forestry, and fishery. 143, 643 112, 021 78.0 | 3,022,329 627, 860 31, 622 22.0 | , 596,982 142, 304
Mining and quarrying.___._____"__ 21, 643 11, 231 51.9 | 1,188,149 352, 548 10, 412 48.1 168, 099 411,025
Construction.__..___.. 67, 010 62, 492 93.3 6,352, 948 819, 710 4,518 6.7 736, 217 40, 421
Manufacturing 63, 144 52, /99 83.5 8, 681, 759 1, 000, 277 10, 445 16.5 743, 257 65, 650
Transportation, communication, and other public utilities. .._.._. 20, 349 17,297 85.0 917, 167 173,188 3, 052 15.0 64, 282 6, 598
Trade 356, 800 316, 841 88.8 | 45,473, 002 3, 213, 945 39, 959 11.2 2,923,934 174, 692
Finance, insurance, real estate. _ 131, 371 112, 141 85.4 3, 258, 339 995, 948 19, 230 14.6 171,088 45, 438
Services 146, 453 129, 681 88.5 5,981, 674 2, 105, 993 16,772 11.5 295, 862 44, 993
Business not allocable 8,178 5,278 64.5 11, 190 39, 930 2, 900 35.5 15,881 4,012

NorTE:

See p. 10 for ““Explanation of Terms” and p. 12 for “Description of the Sample and Limitations of Data.”
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Returns With Ordinary Net Income and With No
Ordinary Net Income

Partnership returns were classified for this volume
into those with ordinary net income and those with no
ordinary net income. Eighty-six percent of the partner-
ships in 1953 reported ordinary net income. Within
retail trade the proportion of profitable partnerships
was over 95 percent among drug stores and liquor stores.
In addition, 95 percent or more of each of the following
partnership groups reported ordinary net income:
physicians, lawyers, accountants, barbers, and insurance
agents and brokers.

Returns with no ordinary net income were most fre-
quently filed by partnerships in crude petroleum and
natural gas production, wholesale of raw farm products,
and amusement and recreational activities (except mo-
tion pictures).

The number and percent of returns with ordinary net
income and with no ordinary net income were tabulated

for each industrial division in table A. Ordinary net

income or deficit is the amount shown on the return as
the difference between total income and total deductions
and does not include the following income and deduc-
tions: (1) wholly tax-exempt interest income, (2) statu-
tory capital gains and losses, (3) salaries and other pay-
ments to members of the partnership, and (4) con-
tributions made by the partnership. Returns with equal
income and deductions were classified as returns with no
ordinary net income, together with deficit returns. A
deficit was available to the separate partners as a business
deduction against current year income from other
sources. ‘

A summary of receipts and deductions for all partner-
ship returns is shown in table B by returns with ordinary
net income and returns with no ordinary net income.
These data, for all returns and returns with ordinary net
income, are presented by industrial groups in table 1,
pages 16-25. Total receipts is the sum of gross receipts
from business and profession and the items of positive
taxable income. Total receipts is not the total income
reported on line 13, Form 1065. (See facsimile section,

p. 53.)

Size of Ordinary Net Income or Deficit

The 820,000 returns with ordinary net income and the
139,000 returns with no ordinary net income were classi-
fied by size of the income or deficit. Six classes were
provided for the profit group and similar classes for the
loss group, ranging from “Under $5,000” to “$500,000 or
more.” About 720,000 returns had ordinary net income
under $20,000.

In the largest class, 438 partnerships reported ordinary
net income of $500,000 or more. QOver half of the largest
profit-earning partnerships were in the service industry.

Table B.—RECEIPTS AND DEDUCTIONS, BY RETURNS WITH ORDINARY
NET INCOME AND RETURNS WITH NO ORDINARY NET INCOME

Returns Returns
with ordi- | with no
Items Total nary net ordinary
income |netincome
1| Numberofreturns..___.__..______.....____. 958, 591 819, 681 138, 910
2 | Number of partners..__...___._....._____.. 2,371,279 | 2,015, 552 355, 727
( Thousand dollars)
Receipts:
3 Gross receipts from business or pro-
fession.___________ .. .. ___.._..__. 78, 538, 704 | 73, 025, 750 5, 512, 954
4 Net profit from other partnerships,
syndicates, pools, ete_.._____________ 58, 044 56, 518 1, 526
5 Dividends_ ... ... - 56, 295 43, 900 12, 395
6 Interest other than on Governmen R
obligations_.__________ . ___________ 174,916 163, 832 11,084
7 Interest on Government obligations
(less amortizable bond premium)
unless wholly exempt from tax_._.__ 13, 040 11,116 1,924
8 Rents_ .. . . coeeooo. 1,118,835 | 1,014, 980 103, 845
9 Royalties. _________._.________ 53, 979 50, 847 3,132
10 Net gain, sales of property oth
capital assets 148, 594 142, 406 6,188
11 Other income.. 539, 752 477,198 62, 554
12 Total receipts______.__________._____ 80,702, 159 | 74, 986, 557 5, 715, 602
Deductions:
13 Cost of goods sold._ ... . _.....___. 56, 246, 954 | 51, 573, 160 4,673,794
14 Inventory at beginning of year__._| 5,073,592 | 5, 226, 392 , 200
15 Merchandise bought for sale...___. 44, 899, 949 { 41,979, 939 2,920, 010
16 Cost of labor, supplies, ete.._.____ 11, 240, 658 | 9,691, 940 1, 548, 718
17 Less: Inventory at end of year_{ 5,867,245 | 5,325,111 542,134
18 Salaries and wages._..______.________. 5,872,424 | 4,967,632 404, 792
19 Rent paid on business property. 1, 038, 303 , 859 104, 444
20 Interest paid... 367, 284 291, 750 75, 534
21 Taxes paid._. R 923, 513 834, 129 89, 384
22 Losses by fire m, et 19, 050 ' 9,509 9, 451
23 Bad debts._ .. R 137,754 123, 704 14, 050
24 Depreciation - o| 1,526,059 | 1,286,427 239, 632
25 Repairs_.__ ... 455, 403 391, 057 64, 346
26 Amortization of emergency facilities . .
and grain storage facilities__.________ 5,007 4,210 887
27 Depletion. ... 111, 886 92, 287 19, 599
28 Net loss from other partnerships, syn-
dicates, pools, ete. ... ____. 10, 354 7,721 2, 627
29 Net loss, sales of property other than
capital assets._.____________.________ 37,957 13, 647 24,310
30 Other deductions________ .1 6,055,855 | 5,127,970 927, 885
31 Total deductions .| 72,307,893 | 65,657, 158 6, 650, 735
32 { Ordinary net income or deficit______._____ 8,394,266 | 9,329,399 1935,133
Income not included above:
33 Net short-term capital gain___.________ 15, 479 12, 865 2,614
34 Net long-term capital gain___________. 495, 101 310, 044 185, 057
Deductions not included above:
35 Net short-term capital loss. _._________ 11,061 2,343 8,718
36 Net long-term capital loss._ 12, 413 14,156
37 Contributions_..________.__ 38, 504 3, 220
38 | Compiled net profit or net loss.___________ 9, 598, 958 1773, 556

1 Deficit or loss.
NoOTE. See p. 10 for ‘‘Explanation of Terms' and p. 12 for ‘‘Description of the Sample

and Limitations of Data.”
Average ordinary net income of the 438 largest partner-
ships was $1.2 million.

The 389,000 returns in the smallest net income class,
under $5,000, averaged just over $2,000 per return. Over
a third of the smallest group were in the trade division.

The 139,000 returns with no ordinary net income were
principally (81 percent) in the deficit class “Under
$5,000.” Included in this class were returns with equal
income and deductions—breakevens.

Returns with large deficit, $500,000 or more, numbered
115. All but 14 of these occurred in crude petroleum and
natural gas production. These large deficits averaged
$1.8 million per return. '

In table C, the number of returns is distributed by
ordinary net income or ordinary net deficit classes and

-by industrial divisions. In table 3, pages 30-33, the
number of returns, total receipts, and ordinary net in-

come or deficit are presented in more detailed industrial
groups.
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Table C.—NUMBER OF RETURNS BY SIZE OF ORDINARY NET INCOME OR DEFICIT AND BY INDUSTRIAL DIVISIONS

Industrial divisions
. Transpor-
Size of ordinary net income or deficit Agricul- tation,
All indus- | ture, for- Mining Construc- | Manufae- | communi- Finance, Business
trial divi- estry, and quar- tion turing cation, Trade insurance, | Services not allo-
sions and fish- rying and other real estate cable
ery public
utilities
RETURNS WITH ORDINARY NET INCOME
Under $5,000. - - oo 388, 715 73,070 6,245 20, 732 16, 919 8,343 134, 503 72, 600 52, 682 3, 621
$5,000 under $20,000..____________________ - 330, 865 34,024 3,205 33,148 23,153 7,203 147, 822 28, 585 52,403 1, 322
$20,000 under $50,000. ... ______..__._. - 74,458 4,417 1,016 6, 447 8, 359 1,277 27,157 8, 304 17,279 202
$50,000 under $200,000. ... ________.__. - 23,412 492 562 2,004° 3,926 454 6, 996 2,425 6, 444 109
$200,000 under $500,000 - 1,793 17 157 126 305 13 347 167 639 22
$500,000 or MOTe._ o 438 1 46 35 37 7 16 , 60 234 2
819, 681 © 112,021 11, 231 62, 492 52, 699 17,297 316, 841 112, 141 129, 681 5, 278
112,445 24, 851 4,945 3, 602 7, 680 2,720 33,422
19,771 5,192 2,970 608 2,088 3 5,744
4,409 1,352 1,110 178 442 5 560
1,964 220 1,237 103 227 5 108
206 7 49 16 6 124
115 foo oo 101 11 2 .. 1
138, 910 31, 622 10, 412 4, 518 10, 445 3,052 39, 959 19, 230 16,772 2, 900

Note: See p. 10 for “Explanation of Terms’ and p. 12 for “Description of the Sample and Limitations of Data.”

Size of Total Receipts

Classification of partnership data by size of total re-
ceipts showed that 69 percent of the 1953 returns had less
than $50,000 of total receipts; 46 percent had less than
$20,000. Partnerships with receipts of $50,000 or more
accounted for 31 percent of the returns filed but re-
ported 87 percent of all receipts, or $70 billion.

The size classes shown in table 2 range from “Under
$20,000” to “$5,000,000 or more.” Classification is based
on the total receipts as compiled from the gross receipts
of the principal business or profession of the partnership
plus taxable gross receipts from all other sources with
the exception of statutory capital gains which were

excluded. For 1953, gross receipts from the principal
business or profession amounted to $78.5 billion and other
income, from rents, interest, dividends, sales of property
other than capital assets, ete., amounted to $2.2 billion.

Over 9,000 partnerships had total receipts of $1 million
or more ; 588 partnerships had total receipts of $5 million
or more. Wholesale trade was the predominant activity
among these large partnerships.

In summary table D, the number of returns is shown
Ly size of total receipts. In table 3, pages 30-33, the
number of returns, total receipts, and ordinary net in-
come or deficit are shown by size of total receipts and
by detailed industrial groups.

Table D..—NUMBER OF RETURNS, BY SIZE OF TOTAL RECEIPTS AND BY INDUSTRIAL DIVISIONS

Industrial divisions
Transpor-
Size of total receipts Agricul- tation,
All indus- | ture, for- Mining Construc- | Manufac- | communi- Finance, Business
trial divi- estry, and quar- tion turing cation, Trade insurance, | Services not allo-
sions and fish- rying and other real estate cable
ery public
utilities
Under $20,000. .. ... ... 442, 650 103, 906 14, 982 24, 503 21,220 11, 400 79, 681 IOf, 495 78, 961 6, 502
$20,000 under $50,000. 221, 008 26, 301 3, 301 16, 961 14, 541 4,921 97,125 18, 208 38, 340 1,220
$50,000 under $200,000 217,116 11, 461 2,202 3 16, 005 3,001 131, 366 9, 513 24, 764 401
200,000 under $500,000 52, 807 1,353 649 4, 825 7,254 821 33,083 1,371 3, 410 41
$500,000 under $1,000,000 15, 559 431 236 1,477 2, 600 133 9, 636 427 607 12
1,000,000 under $5,000,000. 8, 188 241 779 1,472 70 5, 511 243 389 | .
$5,000,000 0rmore . ___________ .. ... . 588 3 32 62 52 3 398 24 12 2
ot e 958, 501 143, 643 21, 643 67, 010 63, 144 20, 349 356, 800 131,371 146, 453 8,178
NoOTE: See p. 10 for “Explanation of Terms” and p. 12 for ‘‘Description of the Sample and Limitations of Data.”

Returns With Balance Sheets

Only 382,000, or 40 percent, of the 959,000 partnership
returns filed for 1953 had balance sheet data reported.
These contained, however, 71 percent of the total receipts
and 62 percent of the ordinary net income (less deficit)
of all partnerships. Table 4, which shows balance sheet

duta, provides information on the extent of coverage of
balance sheet data for each industrial group. Relative
coverage for each industrial division is shown in chart 2.

Balance sheet data in this volume were reported as of
December 31, 1953, or close of fiscal year nearest thereto.
Total assets was the gross amount less reserves.
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Chart 2.—RETURNS WITH BALANCE SHEETS—PERCENT OF TOTAL NUMBER
OF RETURNS FILED AND TOTAL RECEIPTS REPORTED
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Age of Partnerships
Table 5 presents a frequency distribution of partner-

ships by year of organization. Partnerships were re-
quested to report date of organization of the partnership.
Failure to report is covered by the item “Not stated” in
table 5. As shown in table E, 87 percent of the returns
had date of organization reported. However, the per-
centage reporting varied among the industrial divisions,
ranging from a low of 67 percent reporting in mining
and quarrying to a high of 92 percent in manufacturing.

9

Even though the data in table 5 are limited, the data are
indicative of the age structure of the partnership popu-
lation.

Table E—~NUMBER OF PARTNERSHIPS REPORTING DATE OF

ORGANIZATION
Partnerships report-
Total ing date of organiza-
number tion
Industrial divisions of part-
nership

returns Number | Percent
of returns | of total

All industriol divisions_ . __________________.______ 958, 591 831, 196 86.7
Agriculture, forestry, and fishery __ 143, 643 106, 100 73.9
Mining and quarrying. 21, 643 14, 533 67.1
Construction.._.___.__ .- 67,010 59, 617 89.0
Manufacturing . ... .. ... ______. 63, 144 58, 109 92.0
Transportation, communication, and other pub-

e utilities .. ___.________________ . ___________ 20, 349 17,776 87. 4
Trade_ ] SR, 356, 800 321, 540 90.1
Finance, insurance, real estate___ 131, 371 115, 304 87.8
ServieeS - . oo e 146, 453 132, 240 90.3
Business not allocable _____ .. __ ... ___________ 8,178 5,977 73.1

NoTE: See p. 10 for ¢ Explanatlon of Terms” and p. 12 for “Description of the
Sample and Limitations of Data.’

Indications are that a large proportion of the partner-
ship population in 1953 was made up of relatively young
partnerships. The age of almost half of the partner-
ships reporting year of organization was 4 years or less.
Partnerships organized in the tax year 1953 constituted
almost 18 percent of the reporting population. Nineteen
percent of the partnerships were 10 or more years old.

The data indicate that young partnerships predomi-
nated in all industrial divisions, with each division
showing over 50 percent of its population organized
within the 5-year period 1949-53. Construction had
the highest proportion; 68 percent of its returns were in
this age group.

Chart 3.—AGE STRUCTURE OF PARTNERSHIPS IN 1953

Percent of returns showing date of organization

1953 1952 1951 1950 1949 1948 1947 fOU6  19u5 1944  19u3 gy2 194 1Q¥O 1936- 1931~ 192i- 1911~ 1901
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Agriculture and finance had the largest proportion of
long-term partnerships. About 25 percent of the agri-
cultural partnerships were over 10 years old. Financial
partnerships over 10 years old represented 21 percent of
that particular population.

Partnerships Filing First Returns

Table 6 presents a frequency distribution of partner-
ships filing first returns in 1953. The 211,000 partner-
ships which filed first returns in 1953 accounted for 22
percent of all reporting partnerships and were defined
to consist of (1) the 147,000 partnerships which reported
date of organization in 1953 (see table 5), and (2) about
64,000 which reported first returns but either failed to
report dates of organization or the dates of organization
reported were prior to 1953. The 64,000 covered (a)
partnerships formed in 1952 which either had not been
fully activated before 1953 or had adopted fiscal years
ending in 1953, (b) partnerships organized but inactive
in earlier years, and (c) partnerships organized in 1953
but failing to report dates of organization.

Partnerships filing first returns in 1953 were asked to
state whether the partnership business was completely
new or was a successor to a previously existing business.
A successor business was asked to report the organiza-
tional form of the previous business. Over 50 percent
of 211,000 partnerships filing first returns were organ-
ized to continue established businesses, 62 percent of
which had been partnerships and 30 percent had been
sole proprietorships. Six percent of the partnerships
filing first returns failed to state whether or not theirs
were new businesses. :

Among the industrial divisions, almost 30 percent of
the partnerships in transportation and in construction
reported the filing of their first returns in 1953. In
agriculture, only 12 percent reported filing first returns.

Table F~—~NUMBER OF PARTNERSHIPS FILING 1ST RETURNS IN 1953

Total Partnerships filing

number of 1st returns
Industrial divisions partner-
ship

returns | Number of | Percent

returns of total
All industrial divisions______._______._________ ___ 958, 591 211, 021 22.0
Agriculture, forestry, and fishery._ 143, 643 16, 610 11.6
Mining and quarrying..___________ 21, 643 4,186 19.3
Construetion______________________ .- - 67,010 19, 366 28.9
Manufacturing____________________ ... 63, 144 14,108 22.3

Transportation, communication, and other public

utilities_____________ ... 20, 349 5,971 20.3
Trade. . e 356, 85, 522 24.0
Finance, insurance, real estate___ - 131, 371 22, 902 17.4
Services_ . eeeans 146, 453 40, 554 2.7
Business not allocable___________________________. 8,178 1,802 22.0

an?ixolflem ?f:tipdnlso J?Ii;;lgglanation of Terms’’ and p. 12 for ““ Description of the Sample

More partnerships filing first returns in mining, con-
struction, and finance were completely new businesses
than successors of established businesses. Successor
businesses predominated in agriculture, manufacturing,
transportation, trade, and the services.

Partnerships filing first returns did not quite match
the ability of older businesses to earn profits. Returns
with profits accounted for 80 percent of the first returns
of partnerships compared with 86 percent for the total
partnership population. A marked difference in profits
was noted among first returns, between completely new
businesses and successor businesses. Only 73 percent of
the completely new businesses earned profits as compared
to 86 percent of the successor businesses.

PARTNERSHIP NET EARNINGS FROM
SELF-EMPLOYMENT

A specified portion of partnership ordinary net income
was defined by the 1939 code as net earnings from self-
employment for the purpose of applying the self-employ-
ment tax to the individual partners. (See explanation
of terms, p. 11.) Net earnings from self-employment
were reported by the partnership in schedule H of the
partnership return of income and the apportioned shares
among the individual partners were reported in schedule
K. (See facsimile section, pp. 55 and 56.) For the 1953
tax year, 359,853 of the 958,591 partnership returns filed
showed net earnings from self-employment totaling
$4,641,267,000. ‘The net earnings were apportioned
among 840,650 partners.

Individual partners were subject to the self-employ-
ment tax based on net earnings from self-employment.
Members of farm partnerships and partnerships en-
gaged in the performance of professional services were
exempt from the self-employment tax. The rate of tax
was 21/ percent of the net earnings, applied if the net
earnings were $400 or more, up to a ceiling of $3,600.
The self-employment tax was computed and added to
the income tax liability on Form 1040, the individual
partner’s income tax return.

FAMILY PARTNERSHIP

For tax year 1953, partnerships were asked to report
“yes” or “no” if any member of a partnership was the
wife, son, or daughter of any other member. (See fac-
simile section, p. 55.) Of the 958,591 partnership returns
filed, 120,087 returns did not answer the family relation-
ship question; 565,094 returns reported no family rela-
tionship, and 273,410 reported family relationship
among partners.

EXPLANATION OF TERMS

Amortization in this report is the annual amount
claimed as a deduction under sections 124A and B of
the Internal Revenue Code of 1939 which provided for
write-off over a 60-month period (in lieu of deprecia-
tion) of costs of certain emergency and grain storage
facilities. Emergency facilities were those constructed
or acquired after December 31, 1949, and certified as
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necessary in the national defense. Grain storage facili-
ties were those erected or reconstructed for either public-
or producer-use and completed after December 31, 1952.
In the 1939 Code, the deduction for grain storage fa-
cilities applied only to costs incurred after December 31,
1952. The provision for amortization of grain storage
facilities was included in the Technical Changes Act
of 1953.

Assets and liabilities were tabulated as of December

31, 1953, or close of fiscal year nearest thereto for domes-.

tic partnerships submitting balance sheets. Reserves for
depreciation and bad debts reported under liabilities
were transferred to the asset side as offsets against de-
preciable assets and notes and accounts receivable.

Capital gain or loss—net short- or long-term—was
determined under section 117 of the 1939 Internal Rev-
enue Code which also provided a statutory definition of
capital assets. “Net short-term capital gain or loss” was
the net amount resulting from sale or exchange of capital
assets held 6 months or less.

“Net long-term capital gain or loss” was defined in the
1939 Code as the net amount from sale or exchange of
capital assets held over 6 months plus aggregate net gain
resulting from sale or exchange of certain “property used
in the trade or business” and from involuntary conver-
sion of such property and of capital assets held more
than 6 months. (If an aggregate net loss resulted from
sale or involuntary conversion of such property and in-
voluntary conversion of capital assets it was treated as
an ordinary loss.)

Section 117 defined capital assets as all property held

by the partnership ewcept (1) property properly in-
cludible in inventory, or held for sale in the ordinary
course of trade or business; (2) depreciable property and
real property used in trade or business; (3) Government
obligations issued on or after March 1, 1941, on a dis-
count basis and payable without interest at a fixed ma-
turity date not exceeding 1 year from date of issue; and
(4) certain copyrights, literary, musical, or artistic com-
positions or similar properties.

“Property used in the trade or business” (par. 2) was
defined in section 117 as real property and depreciable
property, used in the business and held for more than 6
months (but not certain copyrights, etc.), and certain
timber, coal, unharvested crops, and livestock.

Capital gains and losses were excluded from the
partnership net income or deficit and directly appor-
tioned among the partners since section 117 provided a
reduced tax rate for net long-term capital gains and
regulated and restricted the deduction of net capital
losses from the ordinary income of the taxpayer.

The amounts reported may have included the partner-
ship’s share of capital ‘gains and losses from other
partnerships of which it was a member.

Compiled net profit or net loss is defined as the sum
of the ordinary net income or deficit and net short- and
long-term capital gains or losses, less contributions paid.

421299 0—57—3

Completely new business.—This classification is used
for partnerships which indicated that the 1953 return
was the first return filed by the partnership and which
reported the business had not been in existence prior to
formation of the partnership.

Contributions were allocated directly to the members
of the partnership who could deduct them, together with
personal contributions, from their total gross income
within the limits set by law.

Cost of goods sold—cost of labor, supplies, etc.—
For partnership returns the components of cost of goods
sold were reported as offsets against gross receipts from
business or profession. Identifiable amounts of deprecia-
tion, amortization, and depletion reported in these costs
were transferred to their specific headings.

Depreciable assets in this volume consist of (1) depre-
ciable and amortizable tangible assets such as buildings,
manufacturing and transportation equipment, furniture
and fixtures; (2) depletable tangible assets—natural
resources; and (3) intangible assets such as patents,
franchises, formulas, leaseholds, goodwill, and trade-
marks.

Dividends are defined to include taxable dividends of
both domestic and foreign corporations but exclude
dividends on share accounts in Federal savings and loan
associations issued prior to March 28, 1942, which were
reported as interest on Government obligations.

Gross receipts from business or profession consist of
receipts from sales or services less any discounts or
allowances.

Industrial divisions and groups.—See description of
this classification, page 6.

Inventories.—Beginning and end of year inventories
were required as part of “Cost of goods sold” where
production, manufacture, purchase, or sale of merchan-
dise was an income-producing factor. End of year in-
ventories reported among assets of partnerships sub-
mitting balance sheets were also tabulated. The inven-
tory reported in “Costs” and that in the balance sheet
could vary since the cost inventory applied only to the
principal business of the partnership.

Liabilities.—See “Assets and liabilities.”

Losses by fire, storm, or other casualty, or theft were
deductible only to the extent not compensated for by
insurance or otherwise.

Net earnings from self-employment.—Self-employ-
ment earnings under the 1939 Code were not reported by
farmers, medical practitioners, lawyers, architects, ac-
countants, funeral directors, and engineers. In comput-
ing net earnings from self-employment there were ex-
cluded dividends, interest, rentals except those of real
estate dealers, and gain from sale of property not held
primarily for sale to customers in the ordinary course of
trade or business. Net earnings of less than $400 were
excluded from self-employment income. Casualty
losses and losses from sales of property not held for sale
to customers were not allowable deductions in determin-
ing net earnings from self-employment.
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Net gain or loss, sales of property other than capital
assets is defined here as the net gain or loss from the sale
or exchange of (1) depreciable and real property used
in trade or business; (2) short-term noninterest-bearing
Government obligations issued on or after March 1,
1941, on a discount basis; (3) certain copyrights, liter-
ary, musical, or artistic compositions, or similar prop-
erties; and (4) securities by dealers. (See “Capital gain
or loss” for treatment of certain depreciable and real
property used in trade or business and held over 6
months.)

Net profit (or loss) from other partnerships, syndi-
cates, pools, ete., is a partnership’s share of the ordinary
net income or deficit of another partnership in which it
held an interest. Allocable shares of capital gains and
losses and contributions were also added to and reported
with similar items of capital gains, losses, and con-
tributions of the member partnerships. These data may
represent duplications since each partnership was re-
quired to file a return.

Number of partners is the number mdlcated on the
return whether or not the partners participated in the
distribution of income and other items.

Number of returns is defined as the number of ac-
tive partnerships only. Inactive partnerships were
excluded.

Ordinary net income or deficit is the difference be-
tween taxable ordinary income and allowable business
‘deductions. Excluded were capital gains and losses and
contributions which, since they were subject to special
taxing procedures, were allocated separately to the
partners. Payments of salary and interest to members
of the partnership were also excluded from the business
deductions. Included in the ordinary net income and
deficit was a small amount of income and loss from other
partnerships which also reported on Form 1065. See
“Net profit (or loss) from other partnerships, syndicates,
pools, etc.”

Other assets include deferred charges; prepaid and
suspense items; interest, discount, and dividends receiv-
able; guaranty deposits and other miscellaneous assets.

Other deductions include expenses and losses from
minor business operations; administrative, general, and
office expenses; delivery, shipping, travel, and legal ex-
penses; sales discount; employee benefits; and other
allowable business deductlons not elsewhere reported
on the return.

Other income includes amounts not elsewhere reported
on the return such as taxable income from annuities and
insurance proceeds, refunds, purchase discounts, claims
collected, recoveries, minor business operations, and sales
of scrap or salvage.

Other liabilities include miscellaneous liabilities such
as deferred and accrued expenses, funds held in trust,
unrealized profits, interest payable, and advances from
members.

Partners’ capital accounts include both positive and
fegative amounts.

Rents received consist of gross amounts. Deprecia-
tion, repairs, interest, taxes, and other expenses, which
were deductible from gross rents, were included in the
respective deduction items.

Repairs are the costs of incidental repairs, including
labor and supplies, which do not add materially to the
value of the property or appreciably prolong its life.

Returns with balance sheets.—About 40 percent of
the returns filed had balance sheet data. Only these
returns were included in statistics shown for returns
with balance sheets.

Returns with ordinary net income and with no or-
dinary net income.—This classification is based on the
ordinary net income or deficit reported on the return
and described above. Returns with no ordinary net in-
come include both returns with deficit and those with
equal income and deductions.

Royalties consist of gross amounts received. Deple-
tion based on royalties was reported in deductions.

Salaries and wages exclude amounts contained in
“Cost of goods sold” and amounts paid to partners. Pay-
ments to partners were treated as part of their distribu-

- tive share of the partnership net income.

Successor to previously existing business. ——Tlus isa
classification used for partnerships which indicated that
the 1953 return was the first return filed by the partner-
ship, and which reported that the business had been in
existence before formation of the partnership. Succes-
sors were further classified by type of the previously

- existing business.

Taxes paid are those paid on business property or in-
curred in carrying on the business. They exclude in-
come taxes paid to a foreign country or United States
possession if any part was claimed as a tax credit by the
partnership members ; estate, inheritance, legacy, succes-
sion, and gift taxes; and taxes assessed against local
benefits tending to increase the value of the property.

Total receipts exclude net capital gain, wholly tax-
exempt interest, and any other wholly tax-exempt income
of the partnership.

Year of organization.—See text, page 10.

DESCRIPTION OF THE SAMPLE AND
LIMITATIONS OF DATA

The partnership data in this volume were derived from
a probability sample of partnership returns of income
processed in the 64 district directors’ offices of the Inter-
nal Revenue Service covering all States of the Nation.
Within each district director’s office returns were selected
from each bundle or block of large, medium, and small-
size partnership returns into which the filed returns were -
physically segregated. The criterion used to measure
the income size characteristic was gross receipts or total
income.
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Sample design.—The type of sample used was a sys-
tematic stratified sample. The sampling unit was the
return. Certain serial number endings within the 100-
return bundles or blocks were prescribed in order to
obtain the desired sampling rates for small and medium
returns.

The processing of partnership returns for tax adminis-
tration purposes in each district office requires that the
returns be physically segregated into bundles or blocks
by size of gross receipts or total income. This stratifica-
tion by bundles or blocks, by size (large, medium, or
small), and by the 64 district offices was used as a basis
for selecting the sample returns.

Stratification by size of gross receipts or total income
was as follows: Large returns had gross receipts or total
income of $500,000 or more; medium returns had gross
receipts or total income between $200,000 and $500,000;
and small returns had gross receipts or total income of
less than $200,000.

Sampling rates.—large returns were selected at a
100-percent rate, medium returns at a 5-percent rate, and
small returns at a 1-percent rate. The sampling rates
produced a sample of 31,360 returns selected from the
district offices, distributed by size as follows:

Returns

R gelected

Small (1-percent rate)_ ____ . __ 8, 914
Mediun (5-percent rate) . . ___ 2, 355
Large (100-percent rate) . ___ . ________ 20, 091
Total sample____ . ___ 31, 360

Data estimates.—The summarized data for small,
medium, and large partnerships were tabulated from the
sampled returns and were multiplied by the appropriate
sample weight for each category to derive the financial
data for the partnership population. The weights used
were the inverse of the sampling rates. In a few in-
stances, where returns were not sampled at the prescribed
rates, administrative reports were consulted in making

adjustments so that the inverse of the sampling rates
could be used. '

Sampling error.—Slightly more than 20,000 of the
largest partnership returns were sampled at the 100 per-
cent rate. Consequently no sampling error exists in the
data derived from returns with gross receipts or total
income of $500,000 or more.

Estimates for the United States as a whole, covering
large, medium, and small partnerships, do have sampling
errors. Sampling errors for selected characteristics for
United States as a whole are given below for the 95-
percent level.

SBampling variability
at 95-percent level

Item (percent)

1. Gross receipts from business or profession, all returns_ +1.5H

a. Gross receipts for returns having less than $100,000
total receipts____.___ JE +5.9

b. Gross receipts for returns having $100,000 to $500,000
total receipts— +0.6
2. Total receipts, all returns__________________________ +2.3
3. Ordinary net income or deficit, all returns____________ +3.1

In general, data are not shown in the volume for table
cells which have fewer than 10 sample returns, except
where it was known such returns were within the 100
percent sample area.

Nonsampling error.—In addition to sampling varia-
bility the data are subject to certain sources of bias such
as nonresponse, incomplete coverage, and errors in the
data as reported in the return since the data were de-
rived from nonaudited returns. In addition, there may
be some error due to data processing.

Attention is particularly directed to the high degree
of nonresponse existing in the balance sheet data. For
example, data are presented in table 4 to show the per-
cent of response to these items in terms of number of
returns as well as in terms of gross receipts. The bias
in the balance sheet data due to nonresponse greatly
exceeds the sampling error of the estimated totals based
upon returns in which balance sheet data were supplied.
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Table 1.~-INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS

PART I.—AIL RETURNS

Industrial groups

Agriculture, forestry, and fishery Mining and quarrying Construction Manufacturing
Items All Metal and Crude _
industrial E“ﬁ Agric\i\ltural Total coel mining;| petroleum Total con General Special Construction Total Food and |Textile-
groups a%r cut MUY Farms hse{; ces, " Fishery| mining and|nonmetallic | and natu- stmction— contractors irade not allo- | manufac- [Beverages| kindred mill
Or? lry, 1 u’: ngi an quarrying | mining and | ral gas contractors cable turing products jproducts
and fishery rapping . quarrying | production|
(1) (2) (3) 4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
1| Mumber of returnsS............... 958,591 143,643 135,383 5,492 | 1,967 21,643 5,777 15,866 67,010 20,128 42,753 4,129 63,144 1,198 5,273 1,572 1
2( Number of partners 2,371,279 347,011 326,392 12,700 | 5,815 106,021 14,504 91,517 147,460 47,150 91,147 9,163 154,667 2,910 13,633 3,576 2
(Thousand dollars)
Receipts: .
3 Gross receipts from business or profes- 78,538,704 3,495,487 2,833,125 598,636 | 50,073 | 1,308,843 321,316 |© 987,527 | 7,033,833 3,714,5271 3,049,949 269,357 | 9,356,506 | 121,227 |1,597,072| 340,702 3
sion.
4 Net profit from other partnerships, syn- 58,044 4,520 4,451 69 - 1,259 810 449 7,454 5,508 1,743 203 1,747 - 90 -] 4
dicates, pools, etc. .
5 Dividends.....oovviiiiiiiinai e, 56,295 3,854 3,835 16 3 683 5 678 269 193 75 1 1,447 1 220 12} 5
6 Interest other than on Government obliga- 174,916 22,180 20,587 1,564 4 507 11 496 2,350 1,608 710 32 2,672 42 401 51 6
tions.
7 Interest on Government obligations (less 13,040 342 333 1 8 19 2 17 232 218 12 2 551 26 25 19 7
amortizable bond premium) unless wholly
exempt from tax.
8 Rents . 1,118,835 21,137 19,422 1,457 - 3,344 790 2,554 14,351 9,043 5,102 206 17,114 €9 2,519 169 8
9 Royalties........ovvviiiniannens eeenana 53,979 790 790 - - 16,533 1,534 14,999 407 337 69 1 2,608 1 113 -1 9
10 Net gain, sales of property other than 148,594 3,818 3,768 50 - 764 8 756 1,293 1,188 104 1 1,061 13 22 4110
capital assets.
11 Other income.......vvvivviivinnnniiunns, 539,752 67,183 €0,097 6,694 387 24,296 1,108 23,188 28,976 20,130 8,452 394 41,310 524 12,092 1,461 (11
12 Total receipts.........oovviiii... 80,702,159 3,619,311 |2,946,408 608,487 | 50,475 11,356,248 325,584 1,030,664 | 7,089,165 | 3,752,752 | 3,066,216 270,197 | 9,425,016 | 121,903 1,612,554 | 342,421 {12
Deductions:
13 Cost of goods SOId...vvviieriinnenerannns 56,246,954 2,309,434 11,783,905 491,920 |27,484 628,457 154,138 474,319 | 5,167,342 | 2,942,084 | 2,028,239 197,019 | 6,704,518 | 70,585 | 1,308,489 266,503 | 13
14 Inventory at beginning of year. 5,973,592 433,234 361,786 70,681 767 7,769 5,465 2,304 332,254 87,508 238,845 5,901 769,756 5,880 102,466 | 37,7991 14
15 Merchandige bought for sale.. 44,899,949 770,338 401,622 360,414 | 6,146 29,777 22,146 7,631 | 1,507,449 586,244 882,882 38,323 | 3,996,535 | 31,653 |1,060,085| 165,089 [ 15
16 Cost of labor, supplies, etc.... .+ |11,240,658 1,454,675 |1,336,017 93,388 (21,294 598,318 132,354 465,964 | 3,567,418 | 2,365,965 | 1,042,576 158,877 { 2,692,533 | 38,866 236,691 99,753|16
17 Less: Inventory at end of year...... 5,867,245 348,813 315,520 32,563 723 7,407 5,827 1,580 239,779 97,633 136,064 6,082 754,306 5,814 90,753 36,138 |17
18 Salaries and Wages...........vivuiaionnan. 5,372,424 65,325 45,690 16,763 | 2,247 67,125 36,610 30,515 403,865 141,174 252,914 9,777 491,404 | 13,606 78,562 | 16,087 |18
19 Rent paid on business property. 1,038,303 70,320 68,923 1,001 277 9,868 1,705 8,163 30,253 14,613 14,606 1,034 89,445 528 5,233 3,985 |19
20 Interest paid............... 367,284 48,992 46,075 1,775 | 1,011 . 6,679 963 5,716 17,955 10,649 6,110 1,196 23,472 138 3,168 755 | 20
21 Taxes paid... . 923,513 72,793 68,853 2,400 771 24,704 6,219 18,485 64,979 30,179 32,602 2,198 103,963 . 4,521 11,072 3,752 )21
22 Losses by fire, storm, etc 19,050 1,847 1,741 106 - 86 61 25 409 238 165 [ 1,755 38 el 422
23| Bad debBtS............. . 137,754 4,133 2,424 1,470 42 581 96 485 7,278 2,025 4,903 350, 16,500 64 2,411 377 | 23
24 Depreciation. 1,526,059 240,984 223,207 13,320 {-3,828 82,338 25,479 56,859 140,434 78,343 56,709 5,382 184,215 6,485 23,801 4,326 | 24
25| Repairs 455,403 70,278 58,389 7,650 | 4,181 21,705 13,739 7,966 44,340 23,653 19,061 1,626 61,229 943 9,400 1,189 |25
26 Amortization of emergency facilities and 5,097 66 66 - - 9 9 - 119 97 22 - 1,861 - 40 -126
grain storage facilities.
27 Depletion...ovvvviieiniiiiniiiininnnnnnnns 111,886 5,383 2,526 - - 76,941 10,346 66,595 1,093 1,075 18 - 20,418 - 251 - 127
28 Net loss from other partnerships, syndi- 10,354 1,323 1,021 39 - 2,924 65 |- 2,859 1,039 574 465 - 614 - 110 ~ 128
cates, pools, etc.
29 Net loss, sales of property other than 37,957 4,711 4,706 5 - 417 10 . 407 927 578 315 34 4,180 53 153 59 |29
capitel assets.
30 Other deductions............ovvvuuviinan, 6,055,855 238,166 202,644 28,122 { 6,073 492,891 50,794 442,097 429,843 191,598 222,515 15,730 786,815 12,561 90,553 | 21,946 | 30
31 Total deductions............. enan 72,307,893 3,133,755 |2,510,170 564,661 (45,914 1,414,725 300,234 (1,114,491 | 6,309,876 | 3,436,880 | 2,638,644 234,352 | 8,490,389 | 109,522 |1,533,322) 318,983 | 31
32 | Ordinary net income or deficit............. 8,394,266 485,556 | 436,238 43,826 | 4,561 | 258,477 25,350 | 283,827 779,289 315,872 427,572 35,845 [ 934,627 12,38 79,2321 23,438 | 32
Income not included above: .
33 Net short-term capital gain.............. 15,479 2,145 2,010 125 - 691 2 689 228 210 17 1 L2 2 64 - 133
34 Net long-term capital gain............... 495,101 88,297 76,541 368 - 25,491 958 24,533 12,924 7,459 4,725 740 46,494 138 1,085 810 | 34
Deductions not included above:
35 Net short-term capital 108S.............. 11,061 227 218 9 - 208 50 158 111 77 34 - 436 - 15 -135
36 Net long-term capital loss.. v 26,569 461 380 81 - 101 - 101 194 58 134 2 1,899 33 a5 7136
37 Contributions.............. i 41,814 2,521 2,155 2NN 55 173 39 134 1,656 1,008 596 54 6,483 111 680 382 | 37
38 | Compiled net profit or net 1088............ 8,825,402 572,789 512,036 43,918 | 4,506 232,777 26,221 258,998 790,480 322,400 431,550 36,530 972,747 12,377 79,601 | 23,859 )38
See fooinotes at end of table. See p. 10 for "Explanation of Terms" and p. 12 for '"Description of the Sample and Limitations of Data."
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Table 1.—INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS-—Continued

PART I.—ALL RETURNS—Continued

=

30
3

32

33
34

35
36
37

38

Industrial groups—Continued

Transportation, communication, and other
Manufacturing—Continued public utilities Trade
Fabricated |Machinery,
Items Apparel Lumber Printi Stone metal prod-{ except Togitatizﬁs- Communi- Wholesale
and prod- | and wood | Furniture bli"hg‘g' Chemicals: c;a 'nd ucts, except{transpor- |Other manu-| Somunica: Trucking Other cation and|
ucts made | products, and PUBLISMING, o1d allied Y 8 machinery tation facturing and ware-|t{ranspor- other Total trade
and allied glass < tion, and . . Total
from except fixtures industrie products roducts and trans- [equipment | industries ther public) housing tation public . Food
fabrics furniture ustries I3 ° portation and °T b utilities wholesale
N N utilities
equipment {electrical
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)
Number of returns. 7,316 14,290 2,872 6,099 1,168 2,899 4,781 4,387 11,289 20,349 14,400 4,484 1,465 356,800 46,665 7,682
Number of partners . 17,549 34,655 6,101 14,937 2,931 6,754 11,512 10,423 29,686 45,628 31,129 10,665 ,834 800,066 115,143 19,949
(Thousand dollars)
Receipts:

Gross receipts from business or profes- |[1,537,076 |1,539,269 | 290,382 380,584 | 211,997 | 210,924 901,529 | 48,178 | 1,577,566 970,216 | 664,446 | 241,714 64,056 | 47,973,413 | 17,306,042 | 5,344,114
sion.

Net profit from other partnerships, syn- 17 1,327 26 - 1 - 218 2 66 4,841 1,022 3,819 - 15,130 7,393 355
dicates, pools, ete. .

Dividends...........ccviiiiiiiiieninnenans 185 93 12 211 27 1 71 31 583 284 284 - - 9,942 3,854 2,136

Interest other than on Government obliga- 141 1,300 23 54 54 30 95 i21 357 203 140 46 17 23,880 4,235 371
tions.

Interest on Government obligations (less 141 98 15 33 41 - 10 | 20 123 53 1 52 - 3,511 2,726 1,618
amortizable bond premium) unless wholly -
exempt from tax.

Rents..ovviiiiiniiiiiiiniiiiiniinnaan, . 876 8,069 408 907 123 574 1,087 | 562 1,751 2,442 970 1,461 11 81,692 15,948 1,477

Royalties.....oeveriiniiiiiiinnenannnen 14 1,866 - 38 26 10 4 60 476 4 2 2 - 1,805 716 13

Net gain, sales of property other than 1 711 - 100 1 - 87 5 117 889 178 33 678 5,858 564 64
capital assets.

Cther income. - 3,090 7,319 1,224 1,301 866 513 3,415 3,961 5,544 2,517 1,853 607 57 281,705 84,396 10,577

Total receipts 1,541,541 (1,560,052 292,090 383,228 213,136 | 212,052 906,516 652,940 | 1,586,583 981,449 | 668,896 | 247,734 64,819 |48,396,936 | 17,425,874 | 5,360,725
Deductions:

Cost of goods sold. [ I eees 11,179,367 (1,106,838 210,184 189,981 147,833 | 121,962 613,620 390,860 | 1,098,29% 353,967 | 234,490 97,351 22,126 | 38,551,395 | 15,024,462 | 4,903,215
Inventory at beginning of yesr ......... 138,502 | 136,833 32,614 13,876 21,384 | 13,893 59,927 63,088 143,494 8,160 1,900 6,096 164 | 4,252,595 | 1,064,045 | 182,074
Merchandise bought for sale............ 630,521 500,958 149,537 84,757 118,697 67,336 362,271 173,945 651,686 48,431 32,225 13,404 2,802 (37,315,023 | 14,566,267 | 4,768,448
Cost of labor, supplies, etec 539,242 600,948 65,253 105,325 28,399 51,988 260,100 210,836 455,132 303,864 | 202,064 82,513 19,287 | 1,322,914 415,670 113,391

Less: Inventory at end of year 128,898 | 131,901 37,220 13,977 20,647 | 11,255 68,678 57,009 152,016 6,488 1,699 4,662 127 | 4,339,137 | 1,021,520 | 160,698

Salaries and wWages.........uun 64,297 76,323 10,925 43,186 14,068 17,849 43,728 40,864 71,909 142,397 | 101,58% 34,569 6,239 | 2,726,828 620,135 162,713

Rent paid on business property. 23,343 7,990 4,785 7,950 1,544 2,249 8,805 5,641 17,392 14,375 7,860 4,654 1,861 534,856 69,269 12,434

Interest paid . 3,217 5,418 628 1,354 899 607 2,304 1,610 3,374 4,641 3,835 698 108 95,958 28,721 5,659

Taxes paid.....ovviiennnn.n . 18,988 18,722 2,757 4,401 1,790 2,363 9,043 7,082 19,472 29,738 24,171 4,545 1,022 355,574 65,306 13,096

Losses by fire, storm, etc............n.s 76 1,405 16 - 70 - 5 i3 49 120 103 17 - 3,884 778 S0

Bad debts...oieieriiiiiiiiiiiiiiiiia i 2,169 2,276 981 796 372 440 1,482 1,333 3,799 802 491 96 215 81,489 21,567 3,801

Depreciation. . . 9,714 58,460 4,131 10,082 4,338 7,599 14,223 16,344 24,712 65,513 50,917 11,863 2,733 416,346 89,000 20,541

Repairs..cviveeiiiieraiiinenns 3,409 21,923 918 3,142 808 3,566 4,497 3,294 8,140 22,270 17,482 4,238 550 125,013 25,896 7,071

Amortization of emergency facilities and - 24 - 3 702 18 97 572 405 952 952 - - 652 349 2

grain storage facilities. .

Depietion.. e e, 97 18,740 - 1 15 889 17 - 408 2,376 2,375 1 - 2,045 1,227 751

Net loss from other partnerships, syndi- 9 267 2 - 5 - 15 17 189 1 1 - - 2,199 79 45

cates, pools, etc.

Net loss, sales of property other than 727 1,546 14 104 2 75 55 347 1,045 393 239 154 - 19,589 15,347 14,167

capital assets.

Other deductions................... e 118,109 149,223 26,786 46,502 20,922 20,252 83,651 62,239 134,071 177,314 | 128,680 38,586 10,048 | 2,441,855 730,157 123,422

Total deductions........:...... wene 11,423,522 11,469,155 262,127 307,502 193,368 | 177,869 781,542 530,216 | 1,383,261 814,859 | 573,185 | 196,772 44,902 | 45,357,683 116,692,993 | 5,267,007
Ordinary net income or deficit............. 118,019 90,897 29,963 75,726 19,768 | 34,183 124,974 | 122,724 203,322 166,590 | 95,711 | 50,962 19,917 | 3,039,253 732,881 93,718
Income not included above:

Net short-term capital gain.............. 14 67 - - - 11 11 18 257 468 37 431 - 3,318 446 134

Net long-term capital gain............... 828 3,449 294 267 33 983 894 1,316 5,397 5,617 4,756 841 20 129,639 93,973 64,327

Deductions not included above:

Net short-term capital loss.. PN - 402 - 10 3 ~ 2 1 3 36 2 34 - 1,356 391¢% . 23

Net long-term capital loss. . 18 1,291 10 115 17 19 154 60 20 369 256 58 55 7,795 3,255 71

Contributions.........cooeieiiiiii, cees 1,486 577 171 533 149 330 554 4467 1,063 411 201 151 59 16,703 8,166 2,158

Compiled net profit or net LosS............ 117,357 | 123,143 30,076 75,335 19,632 | 34,828 125,169 | 123,550 207,820 171,859 | 100,045 § 51,991 19,823 | 3,146,356 815,488 | 155,927

N

29

30
E3S

32

33

34

35

37

38

See footnotes at end of table. See p. 10 for

"Explanation of Terms" and p. 12

for "Description of the Sample and Limitations of Data.”
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Table 1.-~INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS—Continued

PART I.—ALL RETURNS—Continued

NP

30
3

32

33
34

35
36
37

38

Industrial groups—Continued

Trade—Continued

Wholesale—Continued Retail
Items
: Sporting
Farm Other . Antique
) General Apparel Furniture Gasoline ]Euting and|Lumber and{ Hardware N goods
P rar  |'oonmission| retad1 | Food | mevohan- land acees-| and house FNOLYC| service | D |arinking | building | and farm | [AUOT 1210750 S storas ana|Flortsts
materials) | merchants dise sories [furnishings| stations places materials| equipment stores b;:i;;e
(33) (34) (35) (36) (37) (38) (39) (40) - (41) (42) (43) (44) (45) (46) (47) (48) (49)
Number of returns.............cvvvvvenn. 4,173 34,810 291,234 55,871 15,820 17,877 17,873 21,790 31,970 8,471 61,142 7,792 12,955 4,073 3,301 1,225 2,504
Number of partna2rs............... T 11,097 84,097 642,610 124,665 36,870 39,915 39,416 45,971 66,296 | 19,207 132,316 18,508 30,450 8,196 7,002 2,597 5,314
: {Thousand dollars)
Receipts: . - ' .

Gross receipts from business or pro- [2,471,226 | 9,490,702 |28,194,552 | 6,644,102 |1,353,025 [ 1,552,404 | 1,668,965 | 5,956,022 | 1,830,958 | 888,054 |2,784,976 | 1,035,622 | 1,532,416 | 354,141 80,455 34,247) 61,175

fession.

Net profit from other partnerships, 465 6,573 6,540 1,139 523 23 604 2,154 1,304 - 236 47 215 - - - -

syndicates, pools, etc.

Dividends........... Che v eeee e 683 1,035 4,764 2,258 214 357 447 372 319 51 105 403 90 2 - 2 -

Interest other than on Government ob- 516 3,348 18,489 643 1,265 435 3,776 5,483 41 104 99 881 1,988 65 765 4 4

ligations. .

Interest on Government cbligations 8 1,100 731 102 71 178 64 44 7 5 1 79 159 1 - - -
{less amortizable bond premium) un~

less wholly exempt from tax.

Rents...... et tne ety 5,814 8,657 59,852 9,323 5,177 4,944 5,239 8,469 3,251 957 10,649 2,656 1,977 70 - 84 726

Royalties......civoiiiniiiiiiiininanns 21 682 552 4 5 28 - 56 53 - 37 45 - - - - -

Net gain, sales of property other than 163 337 5,119 1,740 34 T4 10 198 I 1,649 2 2 1,309 2 5 - - -
capital assets. . .

Other income.......ccvvvinnuraens e 8,043 65,776 186,670 11,842 14,849 17,229 25,730 45,391 8,277 | 10,234 12,956 9,420 13,207 72 228 100 109

Total receiptS.......... ceeeuns. | 2,486,939 | 9,578,210 28,477,269 | 6,671,153 |1,375,163 | 1,575,672 | 1,704,835 |6,018,189 | 1,845,859 |899,407 |2,809,061 | 1,050,462 | 1,550,054 | 354,356 81,448 34,437 | 62,014
Deductions:

Cost of goods sold....... J A 2,331,689 | 7,789,558 |21,551,928 | 5,392,526 |1,031,592 |1,055,126 | 1,153,538 [5,122,932 1,456,178 | 616,769 [1,556,295 785,198 | 1,203,086 | 282,655 44,810 23,378 | 35,221
Inventory at beginning of year.. . 175,221 706,750 | 2,956,353 294,501 286,814 352,355 264,043 446,158 80,397 §132,989 93,377 188,606 456,977 | 37,590 12,825 8,889 1,8%
Merchandise bought for sale. 2,267,980 { 7,529,839 (20,822,367 | 5,284,691 |1,013,889 |1,065,078 | 1,109,608 |4,796,281 | 1,430,121 |619,236 11,475,598 747,333 11,152,921 | 280,164 42,159 25,840 | 29,166
Cost of labor, supplies, etc.. 45,270 257,009 842,276 118,345 23,791 20,467 54,410 340,728 23,084 5,554 81,134 37,137 66,225 963 3,920 955 5,931

Less: Inventory at end of year... 156,782 704,040 | 3,069,068 305,011 292,902 382,774 274,523 460,235 77,424 1141,010 93,814 187,878 473,037 | 36,062 14,094 12,306 1,770

Salaries and WagesS........c.cvviinvanas 32,253 425,169 | 1,970,927 372,918 98,370 146,703 143,417 244,346 100,247 | 85,566 420,831 72,207 99,522 | 10,977 6,486 1,523 5,048 |

Rent paid on business property . 5,885 50,950 444,895 76,695 21,445 63,355 33,977 34,688 36,403 | 20,458 88,739 7,931 15,064 4,981 2,639 1,320 1,895

_Interest paid..... EET RN . 6,180 16,882 63,070 7,162 2,988 3,628 8,055 15,71 2,073 1,008 7,078 3,435 4,705 572 339 141 177

Taxes pafid............. .. . 3,639 48,571 271,089 47,833 12,135 16,181 15,933 28,259 14,754 | 12,361 60,074 9,490 15,334 | 4,9% 1,193 377 772

Losses by fire, storm, ete............ 208 480 2,919 955 46 31 229 278 150 12 487 67 240 57 - - 3

Bad debts........ 818 16,948 55,505 4,732 1,734 3,616 6,623 17,426 3,314 629 515 5,066 4,897 107 369 59 58

Depreciation... 10,966 57,493 305,497 70,347 12,193 15,291 19,374 33,753 12,844 9,077 62,235 12,557 13,825 2,444 1,189 369 1,443

Repairs.............one [ 3,524 15,301 92,590 20,937 3,259 3,804 5,421 10,689 3,195 2,112 27,185 2,240 2,468 910 422 S0 641

Amortization of emergency facllities 211 136 301 30 T4l 35 25 42 9 - 54 - 55 - - - -

and grain storage facilities.

Depletion...oviiniiiiiiiiiinnnnans ves 12 464 733 222 44 32 - 41 - - 1 14 272 - - 53 -

Net loss from other partnerships, syn- 385 349 1,357 138 2 179 2 242 - - 468 20 135 161 - - -

dicates, pools, etc. . :

Net loss, sales of property other than 93 1,087 3,981 1,656 57 274 125 322 120 24 1,218 70 25 25 - - 3

capital assets.

Other deductions.............. 60,268 546,467 | 1,584,888 | 273,987 77,066 | 115,748 159,725 | 272,174 68,086 | 48,918 | 244,659 64,062 79,436 | 10,297 6,626 1,889 | 7,868

Total deductions................ 2,456,131 | 8,969,855 |26,349,680 {6,270,138 |1,260,972 | 1,424,003 | 1,546,444 |5,780,963 | 1,697,373 | 796,934 |2,469,839 962,357 | 1,439,064 | 318,160 64,073 29,199 { 53,129
Ordinary net income or defieit...... e 30,808 608,355 | 2,127,589 401,015 114,191 151,669 158,391 237,226 148,486 |102,473 339,222 88,105 110,990 { 26,196 17,375 5,238 8,885 |
Income not included above:

Net short-term capital gain........ e 26 286 2,7 1,287 374 - 10 374 160 - 177 14 - - - - -

Net long-term capital gain............ 4,074 25,572 33,295 3,784 3,953 910 2,452 6,161 1,212 34 6,040 1,394 5,064 200 - - -

Deductions not included above:

Net short-term capital loss....... 213 155 811 294 2 - 265 8 3 - 44 12 8 - - - -

Net long-term capital loss... . 25 3,159 4,267 1,388 41 210 12 726 36 1 1,735 8 - 2 - - -

Contributions......covivvnnivaiiiianns 1,363 4,645 7,725 1,070 678 2,064 702 943 199 218 358 426 347 79 34 2 7

Compiled net profit or net loss......... 33,307 626,254 | 2,150,855 403,334 117,797 150,305 159,874 242,084 149,620 {102,288 343,302 89,067 115,699 | 36,315 17,341 5,236 8,878

[N

See footnotes at end of table.

See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."
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Table 1.—INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS—Continued

PART I..—ALL RETURNS—Continued

N

33
34

35
36
37

38

Industrial groups—Continued

Trade—Continued

Finance, insurance, real estate, Services
Retail—Continued Combina- Personal services
Items Total |Security and| Insurance tions of
. Hotels Barber and
finance, | commodity- agents, real Photographic Fu
Jewel Other Tﬁde g;’t insurance{ exchange f(i)f::)re brokers, elsl::};e estate, sengty axllt;do;:er Total |Laundries,| studios, :;2:? aegszzts Other
evelry retajl | 2t-ocabie real [|brokers and < and insurance, 1a§esg personal| cleaners, | including includi;xg and cre. | personal
stores trade estate dealers gervices loans, law| P gervices|and dyers | commercial schools for| matories services
ffices photography
o operators
(50) (51) (52) (53) (54) (55). | (s6) (57) (58) (59) (60} (61) (62) (63) (64) (65) (66)
Nunmber of returns.................. PRI 3,135 25,429 18,901 131,371 2,745 | 14,142 12,502 98,958 3,024 146,453 | 14,964 | 34,434 11,137 2,306 12,024 4,665 4,302
Number of partners.. 7,035 58,852 42,313 405,909 22,293 | 64,406 29,211 282,845 7,154 345,415| 36,612 | 72,706 24,002 {.,816 24,796 9,985 9,107
(Thousand dollars)
Receipts:

Gross receipts from business or profes- 184,044 | 2,233,946 | 2,472,819 | 2,136,388 744,191 | 70,763 | 554,639 707,985 58,810 6,139,910 | 459,795 {919,156 508,924 54,715 140,284 171,040 44,193

sion. )

Net profit from other partnerships, syn- - 295 1,197 11,417 5,317 1,575 508 3,956 61 11,659 1,420 253 57 - - 196 -

dicates, pools, etc.

Dividends..... esaas s s e iaean 140 1,324 37,277 5,934 | 28,204 124 2,850 165 2,528 81 187 [ - 2 179 -

Interest other than on Government obliga- 2,381 555 1,156 118,339 48,098 | 51,482 1,127 15,662 1,970 4,535 515 176 48 1 25 87 15

tions.

Interest on Government obligations (less 1 19 54, 7,871 3,779 2,643 49 1,400 - 458 8 142 4 - - 138 -

amortizable bond premium) unless wholly
exempt from tax.

Rents...... eraeae. erreeerenenas Vereeaaan 1,381 4,949 5,892 892,868 309 5,949 770 885,379 461 85,277 42,269 6,288 4,285 ot 640 1,126 236

Royalties................ rrererereieiea - 324 537 30,812 686 | 17,180 - 12,346 600 473 - - - - - - -

Net gain, sales of property other than - 94 175 133,846 65,014 1,598 305 64,931 1,998 1,063 2 194 24 - - 170 -

capital assets.

Other incame.........coovveiniiiiiiians 7,024 10,002 10,639 60,609 12,366 | 14,449 5,154 19,789 8,851 31,633 4,067 1,857 698 204 9 944 2

Total receipts.. 194,835 (2,250,324 |2,493,793 |3,429,427 885,694 [193,843 | 562,676 |1,714,298 72,916 |6,277,536 | 508,157 928,253 | 514,046 54,921 | 140,960 | 173,880 | 44,446
Deductions:

Cost of goods 80ld........cevvvuiunanns ... 106,976 11,685,648 |1,975,005 815,419 372,342 6,935 62,239 373,875 28 [1,677,123| 190,166 (327,226 202,010 22,608 29,437 59,488 13,683
Inventory at beginning of year . 57,620 241,318 232,197 40,472 4,700 2,777 - 32,995 - 120,854 11,888 | 28,253 9,456 842 765 15,969 1,221
Merchandise bought for sale.. 102,931 |1,647,351 |1,926,389 580,268 355,079 | . 6,915 24,330 193,944 - 629,962 71,568 | 97,802 38,364 7,935 2,240 42,174 7,083
Cost of labor, supplies, etc.... . 3,857 55,775 64,968 237,729 17,788 450 37,909 181,554 28 [1,047,080 116,636 (227,065 162,995 14,905 27,074 15,596 6,495

Less: Inventory at end of year...... 57,432 258,796 248,549 43,050 5,225 3,207 - 34,618 - 120,773 9,926 | 25,894 8,805 1,074 6.42 14,251 1,122

Salaries and wages.........oeieniiiiaanan 19,715 143,051 135,766 435,765 187,084 | 20,725 | 125,010 91,989 10,957 1,017,926 | 63,545 1132,192 91,537 5,818 20,129 11,178 3,530

Rent paid on business property. 8,303 27,002 20,692 60,267 18,111 2,938 16,245 20,946 2,027 226,401 | 16,791 | 32,774 12,039 2,834 11,142 3,209 3,550

Interest paid............ooiuan 493 5,445 4,167 139,087 30,574 | 11,513 3,093 93,246 66l 29,9821 13,695 4,930 2,703 29 206 1,903 89

Taxes paid.........oviunns 5,529 25,890 19,179 177,086 11,457 3,715 4,193 157,164 557 92,869 | 21,323 | 14,655 8,784 487 1,660 3,268 456

Losses by fire, storm, etc. 175 189 187 8,856 799 - - 8,057 - 2,093 181 817 799 1 11 6 -

Bad debts..........cocoiaiiiiinnn e 1,945 4,415 4,417 17,582 1,072 9,134 5,849 1,212 315 9,139 630 1,922 499 89 10 1,322 2

Depreciation.........c.coooiiiiiiiiiils 2,037 36,519 21,849 185,311 2,811 1,786 7,959 171,706 1,049 207,010 | 51,091 | 39,204 21,938 1,595 3,213 10,665 1,793

Repairs........ . 557 8,660 6,527 59,037 744 708 809 56,533 243 50,404 | 14,994 | 12,454 8,484 325 759 2,459 427

Amortization of emergency facilities and - 10 2 29 - - - 29 - 1,409 - - - - - - -

grain storage facilities. B

Depletion - 54" 85 3,000 3 577 1 2,354 65 627 133 - - - - - -

Net loss from other partnerships, syndi- - 10 63 1,069 581 376 17 95 - 1,176 43 16 - - - 16 -

cates, pools, ete., )

Net loss, sales of property other than - 62 261 2,431 673 213 49 1,496 - 4,825 401 2,642 71 25 - 2,545 1

capital assets. ' .

Other deductions.................... ceeve | 22,640 131,707 126,810 573,978 139,592 | 35,843 | 120,471 262,214 15,858 895,552 | 88,163 |143,935 78,234 8,151 16,297 34,003 7,250

Total deductions................... 168,370 {2,068,662 |2,315,010 |2,478,917 765,843 | 94,463 | 345,935 |1,240,916 31,760 4,216,536 | 461,156 | 712,767 427,098 41,962 82,864 130,062 30,781

Ordinary net income or deficit........ P 26,465 181,662 178,783 950,510 119,851 | 99,380 | 216,741 473,382 41,156 |2,061,000{ 47,001 |215,486 86,948 12,959 58,096 43,818 13,665
Income not included above: .

Net short-term capital gain............ . - 378 98 7,495 5,447 948 - 530 570 690 - 21 21 - - - -

Net long-term capital gain......... eaeas 20 2,071 2,371 143,036 16,632 | 13,775 1,193 111,429 7 42,414 | 17,545 3,368 3,127 - 2 118 121
Deductions not included above:

Net short-term capital loss........... e - 175 154 8,447 228 304 - 6,994 921 240 24 50 7 - 43 - -

Net long-term capltal loss. .. 1 107 273 12,287 10,414 986 31 856 - 3,463 30 181 2 - 179 - -

Contributions..........c...ooo il 152 446 812 4,008 592 1,021 1,109 1,207 79 9,834 357 833 398 30 27 356 22

Compiled net profit or met loss............ 26,332 183,383 180,013 11,076,299 130,696 [111,792 216,794 576,284 40,733 2,090,567 | 64,135 |217,811 89,689 12,929 57,849 43,580 13,764

N

33
34

35
36
37

38
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See footnotes at end of table.

See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."
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Table 1.—INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS-—Continued

PART I.—ALL RETURNS—Continued

N

29

30
3

32

33
34

35
36
37

38

Industrial groups—Continued

Services—-Continued

Business services Amsements Medical and other health services
Ttems Automobile| .. Enginzer-|Business
Miscel- s
o repair Other Total : Other . Educa- ing and not
Total Advertis- A:cg\;;\;;ng, Other services | lameous Total Motion |amusements| medical |Physicians, Dez;fw medical Legal tional |archites-|&llocable
business N u &) | business and repalr picture | and rec- | and other| surgeons, and Services | c.ivices tural
services ing and services ; [services jemusementsi i) iters| reational| health | oculists dental health servi
bookkeeping garages . surgeons services
services services services
(67) (68) {69) (70) () (72) (73) (74) (75) (76} (77) (78) (79) (80) (81) (82) (83
Number of returns.......... 17,783 1,915 5,302 10, 566 15,142 14,481 11,859 2,177 9,682 13,261 5,897 1,721 5,643 18,702 1,421 3,978 8,178
Number of partners............c.evvvevinnnnn 43,578 4,810 13,824 24,944 31,868 30,986 30,194 6,597 23,597 33,925 14,171 3,642 16,112 52,107 3,362 9,004 19,102
(Thousand dollars)
Receipts:

Gross receipts from business gr profes- 905,509 | 181,853 284,537 | 439,119 438,787 | 435,065 429,261 | 161,116 268,145 11,008,548 433,800 ©3,937 | 510,811 11,038,856 47,872 | 435,812 1 124,108
sion.

Net profit from other partnerships, syn- 4,138 3 3,628 507 78 2 1,139 3 1,136 59 - - 59 374 - 4,196 17

dicates, pools, etc.

Dividends.......cooiiiiiiiiiiiniiiieiian, 1,413 a5 T4 1,274 4 - 254 211 43 10 10 - - 540 1 8 11

Interest other than on Government obliga- 987 6 459 522 252 - 54 1,445 342 1,103 284 5 12 267 738 - 84 250

tions.

Interest on Government obligations (less 24 13 2 9 3 - 82 76 ] 12 - - 12 147 - 39 3

amortizable bond premium) unless wholly
exempt from tax. -

Rents............ [ PN Cesaean 4,918 80 173 4,665 22,684° 190 3,721 2,148 1,573 1,269 693 - 576 2,710 237 971 610

Royalties....... S 60 3 1 56 1 - 224 - 224 3 - - 3 182 - 3 547

Net gain, sales of property other than 31 [} - 25 610 &9 154 - 154 - - - - 1 - 2 2
capital assets. .

Other 1NCOME. - errnrerenreeenneeennreenss 8,572 2,124 501 5,947 692 1,413 5,808 4,004 1,804 2,055 1,048 - 1,007 6,113 74 748 1,523

Total receipts.............ovvvuuns 925,652 | 184,153 289,375 | 452,124 463,111 | 436,793 442,088 | 167,900 274,188 1,012,240 435,556 63,949 | 512,735 |1,049,661 48,184 | 441,863 | 127,071
Deductions:

Cost of goods 80ld. . vrrnnnnriiivinnnnnn 265,003 | 119,098 7,358 | 138,547 216,866 | 239,166 157,201 64,321 92,880 108,220 12,129 5,226 90,865 32,227 12,474 | 125,032 39,299
Inventory at beginning of year. 11,284 4,421 1,095 5,768 23,864 | 31,728 1,340 62 1,278 4,535 27 100 4,164 - 1,695 6,267 8,498
Merchandise bought for sale..... 65,718 27,500 - 38,218 176,030 } 133,050 34,296 10,252 24,044 25,873 1,279 766 23,828 - 12,351 13,258 22,166
Cost of labor, supplies, etc...... .. 195,612 88,786 7,172 99,654 40,097 § 112,949 122,663 54,057 68,606 82,187 10,698 4,408 67,081 32,227 286 [ 113,832 16,127

Less: Inventory at end of year...... 7,611 1,609 909 5,093 23,125 38,561 1,098 50 1,048 4,375 119 48 4,208 - 1,858 8,325 7,492

Salaries and wages........ barerriiraanad ‘e 185,213 13,796 107,569 63,848 48,710 23,884 60,892 22,984 37,908 180,406 68,096 9,539 | 102,77L 192,611 10,842 1 115,144 21,789

Rent paid on business property. 23,038 2,257 11,775 9,006 24,267 8,466 20,787 7,937 12,850 37,288 15,109 3,047 19,132 50,772 2,646 8,972 2,518

Interest paid................ 1,830 170 636 1,024 2,636 827 2,709 1,108 1,601 1,813 308 2 1,503 . 78 116 706 518

Taxes paid........ s 10,160 884 2,828 6,448 5,173 5,029 15,77% 5,676 10,098 9,424 2,508 269 6,647 6,345 682 4,158 1,807

Losses by fire, storm, etc.....oivuvvenas 27 - 22 249 72 1 690 51 639 1 1 - - &0 - - -

Bad debts.. . Chesreea 1,124 348 476 300 1,409 1,302 812 3 809 1,306 177 - 1,129 384 68 179 250

Depreciation. 21,087 1,862 3,117 16,108 25,417 10,460 29,713 8,630 21,083 14,628 4,863 1,623 8,142 8,403 1,115 5,644 3,908

Repairs...... 2,782 141 396 2,245 6,104 2,952 5,309 2,094 3,215 3,615 1,421 218 1,976 1,170 347 647 1,127

Amortization of emergency facilities and 3 - - 3 - - 1,318 - 1,318 - - -1 - - 83 - 5 -
grain storage facilities.

Depletion....coouoiiiiiiiiiiiiiiiiniiann, 102 - - 102 - - - - - - - - - 392 - -

Net loss from other partnerships, syndi- 225 - 224 1 189 - 8 - 8 18 - - 18 587 - - 920 9
cates, pools, ete.

Net loss, sales of property other than 1,382 T4 40 1,268 26 39 27 - 271 3 1 - 2 37 - 24 484
capital assets. .

Other deductions.......covviininnnnnnnas, 133,062 22,778 35,407 74,877 43,088 45,761 86, 764 36,693 50,071 130,237 52,857 7,804 69,576 145,745 11,453 62,687 19,441

Total deductions................... 645,282 | 161,408 169,848 | 314,026 373,957 | 337,887 382,248 | 149,497 232,751 486,959 157,470 27,728 | 301,761 439,534 39,743 | 323,288 91,153
Ordinary net income or deficit............. 280,370 22,745 119,527 } 138,098 89,154 ’ 98,906 59,840 18,403 41,437 525,281 278,086 36,221 | 210,974 610,127 8,441 } 118,575 35,918
Income not included above: . ‘

Net short-term capital gain.......... PN 8 1 . - 7 102 122 242 1 241 - - - - 185 - - -

Net long-term capital gain.. 1,211 142 37 1,032 1,770 1,127 5,061 3,706 1,355 917 187 - 730 4,464 16 6,930 1,189

Deductions not included above:

Net short-term capitel loss....... [P 72 45 27 - 2 1 84 - 84 - - - - 5 - 2 -

Net long-term capital loss... 1,525 9 369 1,147 216" - 366 - 366 - - - - 1,140 - 5 -

Contributions......covviinnnnns e 2,979 295 553 2,131 70 55 728 46 682 2,036 1,145 31 860 2,037 1 79 25

Compiled net profit or net loss..... P 277,013 22,539 118,615 { 135,859 90,738 | 100,099 63,965 22,064 41,901 524,162 277,128 36,190 | 210,844 611,604 B,446 | 124,779 37,082

-

33
34

35
36
37

38

Sece footnotes at end of table.

See p. 10 for "Explanation of Terms" and p. 12 for "Description of

the Sample and lLimitations of Data.”
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Table 1.—~INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS—~Continued

PART II.—RETURNS WITH ORDINARY NET INCCME

o

Industrial groups

Agriculture, forestry, and fishery Mining and quarrying Construction Manufacturing
Items ALl Metal and Crude
industrial rzqzit " Ag;i:\;lé:ml ) Total conl mining;| petroleum Total General Special |Canstruction Total Food and |Textile-
~ groups a%or:;st U Farms hunti ¢ xlmd Fishery|mining and|nonmetallic | and natu- S: t;g:- o imct o trade not allo~ manufac- {Beverages| kindred mill
d risg’ 1 - trangin quarrying | mining and | ral gas Tue eon O contractors cable turing products |[products
an i Pping quarrying | production
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Rumber of returns......ooveevein.an PRSI 819,681 112,021 105,775 4,200 | 1,546 11,231 4,046 7,185 62,492 18,249 40,340 3,903 52,699 4,440 1,305
Number of partners............ 2,015,552 269,482 254,542 10,007 | 3,833 51,147 9,328 41,819 136,869 42,552 85,633 8,6 129,388 11,769 2,920
(Thousand dollars)
Receipts: .
Gross receipts from business or profes- 73,025,750 2,918,241 2,339,743 536,962 29,646 (1,146,615 263,435 883,180 | 6,302,938 | 3,295,884 | 2,752,888 254,166 | 8,623,332 1,506,425 | 300,466
sion. .
Net profit from other partnerships, syn- 56,518 4,489 4,420 69 - 955 810 145 7,331 5,424 1,705 202 1,406 S0 -
dicates, pools, etc. . B N
Dividends......ovviiimeniiiiiiiiiiinnnns 43,900 3,661 3,646 13 2 634 5 629 212 136 75 1 1,222 = 220 11
Interest other than on Govemment obliga- 163,832 21,578 20,011 1,564 3 222 11 21 1,611 870 709 32 1,773 L) 371 47
tions. . a
Interest on Government obligations (less 11,116 298 289 1 8 12 2 10 226 212 12 2 534 K 25 19
amortizable bond premium) unless wholly E
exempt from tax.
Rents... 1,014,990 17,779 16,122 1,457 - 2,510 780 1,730 14,083 8,881 4,998 204 15,462 g 2,495 120
Royalties.....voovureniiiiiiiiiicnnnnnns 50,847 740 740 - - 15,189 1,530 13,659 406 337 69 - 969 — 112 -
Net gain, sales of property other than 142,406 3,757 3,707 50 - 537 6 531 1,234 1,187 46 1 847 E' 22 3
capital assets. )
Other income.......... [N .. 477,198 51,786 45,128 6,384 274 21,475 876 20,599 24,907 17,056 7,545 306 36,214 o 11,777 1,014
Total receipts...........vouvvn.. «» |74,986,557 3,022,329 2,433,806 546,500 129,933 ]1,188,149 267,455 920,694 | 6,352,948 { 3,329,987 | 2,768,047 254,914 | 8,681,759 g 1,521,538 | 301,680
Deductions: 3
Cost of goods 80ld.....c.vvuuuenn PN 51,573,160 1,807,067 (1,350,238 438,746 112,909 485,619 114,548 371,071 | 4,483,942 1 2,549,023 | 1,750,391 184,528 | 6,086,693 3 1,228,996 | 230,002
Inventory at beginning of year. 5,226,392 293,318 225,485 67,626 207 6,792 5,206 1,586 230,364 82,392 142,297 5,675 675,721 % 91,318 1 31,788
Merchandise bought for sale.. 41,979,939 657,702 320,916 331,292 | 4,045 24,865 18,304 - 6,561 | 1,433,232 539,671 859,175 34,386 | 3,680,648 & 1,006,919 {152,737
Cost of labor, supplies, etc... 9,691,940 1,091,971 [1,007,715 71,665 } 8,859 460,835 96,619 364,216 | 3,054,422 | 2,023,222 880,799 150,401 { 2,407,197 ] 214,869 | 76,776
Less: Inventory at end of year. 5,325,111 235,924 203,878 31,837 202 6,873 5,581 1,292 234,076 96,262 131,880 5,934 676,873 & 84,110 | 31,299
Salaries and wages............ 4,967,632 47,007 30,441 14,880 | 1,438 57,614 30,011 27,603 380,745 126,040 245,423 9,282 451,530 % 75,641 | 15,43)
Rent paid on business property 933,859 49,577 48,395 936 223 5,005 1,564 3,441 26,673 11,998 13,714 961 78,997 g 4,778 2,787
Interest paid............ vees 291,750 29,221 27,562 1,326 303 3,899 662 3,237 15,595 9,103 5,342 1,150 19,085 2,274 666
Taxes pald.............. .. 834,129 57,406 54,184 2,124 426 20,352 4,751 15,601 59,449 26,486 31,061 1,902 92,508 & 10,016 | 2,872
Losses by fire, storm, L2 T 9,599 842 736 106 - 86 61 25 334 220 108 6 1,058 5 79 4
Bad debts............. eeseerieens PPN 123,704 3,384 1,838 1,313 37 248 95 153 6,632 1,598 4,684 350 15,144 e 2,344 371
Depreciation. . e . 1,286,427 174,331 | 162,558 9,431 | 1,750 61,036 17,551 43,485 125,991 68,745 52,314 4,932 156,566 5 21,598 | 3,342
Repairs....cociveiiiiiiiiiiiiiiiiiiiianes 391,057 49,902 41,628 6,877 11,339 18,422 11,311 7,111 39,815 19,882 18,496 1,437 54,653 3 8,603 1,097
Amortization of emergency l‘ecilities and 4,210 66 66 - - 9 9 - 69 47 22 - 1,109 40 -
grain storage facilities. 8 B
Depletion......... e FRTON .. 92,287 4,552 1,695 - - 65,756 9,746 56,010 1,023 1,005 18 - 13,065 E 128 -
Net loss from other partnerships, syndi- 7,727 712 673 39 - 2,892 65 2,827 459 446 13 - 484 E 110 -
cates, pools, etc. .
Net loss, sales of property other than 13,647 1,375 1,370 5 - 164 ) 6 158 692 424 234 34 1,851 146 26
capital assets. . .
Other deductions................. PRI 5,127,970 169,027 141,531 23,300 | 3,310 114,499 40,068 74,431 391,819 169,389 209,159 13,271 708,739 84,234 | 20,422
Total deductions.......... FETRIRRIN 65,657,158 2,394,469 {1,862,915 499,083 21,735 835,601 230,448 605,153 | 5,533,238 | 2,984,406 | 2,330,979 217,853 [ 7,681,482 1,438,987 | 277,020
.| Ordinary net income............. TR 9,329,399 627,860 570,891 47,417 | 8,198 352,548 37,007 315,541 819,710 345,581 437,068 37,061 |1,000,277 82,551 | 24,660
Income not fncluded above:
Net short-term capital gain............. . 12,865 2,142 2,007 125 - 590 2 588 226 209 17 - 292 12 -
Net long-term capital gain.......... eee 310,044 59,734 52,071 230 - 17,084 838 16,246 10,981 6,087 4,712 182 20,711 1,039 150
Deductions not included above:
Net short-term capital loss.............. 2,343 181 172 9 - 72 50 22 110 77 33 - 379 15 -
Net long-term capital loss.. 12,413 378 370 8 - 18 - 18 152 16 134 2 1,74 85 7
Contributions..... PR T RTINS 38,59 2,503 2,139 311 53 16l -36 125 1,549 967 531 51 6,232 670 37
Compiled net profit............. e 9,598,958 686,674 | 622,288 47,444 | 8,145 | 369,971 37,761 | 332,210 829,106 350,817 441,099 37,190 [1,012,965 82,832 | 24,432

o

o

29

30

31

32

33
34
35
7
38

See footnotes at end of table.

See p. 10 for “Explanation of Terms" and p. 12 for "Description

of the Sample and Limitations of Data.
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Table 1,—INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS—Continued

PART II.—RETURNS WITH ORDINARY NET INCQME-—Continued

Industrial groups—Continued

. T tati QMmN th
Manufacturing—Continued ransporta gﬂl’)lic utiigﬂlicsm’ and other Trade
Fabricated {Machinery, " Wholesale
Ttems Apparel Lumber R . st metal prod-{ except T;;iia:;‘igs Communi-
and prod- | and wood | Furniture| EIPMNE |openicals OD€; lucts, except|transpor- |Other manu- +9% |Trucking | Other |eation and
ucts made | products, and publishing, and allied clay, and machinery tation facturing i;rgl:un;ﬁg- and ware- Jtranspor-| other Total trade Total
from except | fixtures |ond allied products géas: and trans- {equipment {industries® otherlpublic housing { tation public wholesale Food
fabries | furniture industries products | portation and tilities utilities
equipment electrical
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)
1 | Mumber of returns....... e 6,148 | 11,336 2,566 5,097 1,043 2,098 4,470 3,859 10,336 17,297 | 12,074 3,858 1,365 316,841 40,907 6,967
2 { Number of partners 14,293 27,319 5,486 12,927 2,661 4,852 10,758 9,262 27,141 39,196 26,172 9,3% 3,634 713,773 100,828 17,912
{(Thousand dollars)
Receipts: X .
3 Gross receipts from business or profes- 1,379,451 |1,247,377 285,462 369,569 195,665 | 208,981 890,337 629,749 | 1,609,850 906,458 | 617,804 | 225,077 63,577 | 45,086,104 [16,204,208 | 5,178,684
sion.
4 Net profit from other partnerships, syn- 17 986 26 - 1 - 218 2 66 4,841 1,022 3,819 - 14,988 7,285 348
dicates, pools, etc. i
5 Dividends ..... e etttetaeeneanarainanas 181 36 12 211 27 1 71 31 421 284 284 - - 8,070 2,044 393
[ Interest other than on Government obliga- 139 489 23 38 51 30 77 116 392 203 140 46 17 22,758 4,048 361
tions.
7 Interest on Government obligajions (less 140 97 15 33 41 - 10 20 134 53 1 52 - 2,067 1,294 209
amortizable bond premium) unléss wholly
exempt from tax.
8 Rents........... e . e 835 6,868 371 907 121 57 1,077 543 1,551 2,442 970 1,461 11 72,785 10,385 1,429
9 Royalties....covevruuriiniinrannninnnanns 14 227 - 38 26 10 4 60 477 2 2 - 1,744 710 i3
10 Net gain, seles of property other than 1 . 610 - - 1 - 87 5 118 740 62 - 678 5,680 558 &3
capital assets.
1 Other dncome......ovureriiiiiininenn.s 2,582 5,401 1,209 1,219 747 452 3,247 3,702 4,864 2,142 1,607 478 57 258,806 77,734 8,253
12 Total receipts..........i...oionaen 1,383,360 |1,262,091 287,118 372,015 196,680 | 210,048 895,128 634,228 | 1,617,873 917,167 | 621,892 ; 230,935 64,340 145,473,002 116,308,266 | 5,189,753
Deductions:
13 Cost of goods SO1d. v vunnieinnneiauiianans 1,045,408 863,438 206,457 182,121 132,370 { 120,640 603,772 378,963 | 1,094,526 325,592 214,437 89,029 22,126 | 36,026,167 |13,993,983 | 4,756,179
14 Inventory at beginning of year 121,789 101,115 31,998 13,598 16,573 13,683 58,828 61,132 133,899 8,089 1,835 6,0%0 164 | 3,857,227 950,720 175,220
15 Merchandise bought for sale. 559,276 391,760 146,399 83,366 110,138 66,320 357,873 171,619 634,241 46,298 30,152 13,344 2,802 [34,960,804 |13,592,431 { 4,630,987
16 Cost of labor, supplies, eLc. e . 479,126 476,921 63,956 98,586 22,7712 51,672 253,793 200,176 468,550 277,683 | 184,144 74,252 19,287 | 1,213,797 387,578 104,652
17 Less: Inventory at end of year...... 114,783 106,358 35,896 13,429 17,113 11,035 66,722 53,964 142,164 6,478 1,694 4,657 127 | 4,005,661 936,746 154,680
18 Salaries and wages.............co0unainnn 59,001 59,080 10,664 41,824 13,75 17,747 42,853 35,985 79,589 132,559 94,813‘ 31,507 6,239 | 2,513,504 560,440 126,679
19| Rent paid on business property. 20,114 5,431 4,652 7,541 1,235 1,980 8,605 5,031 16,843 13,435 7,619 4,412 1,404 494,467 61,301 9,559
20 ‘Interest paid................ 2,574 3,960 573 1,173 788 529 2,257 1,377 2,914 3,957 3,192 657 108 80,796 21,769 3,206
21 Taxes paid............. e 16,626 13,392 2,698 4,311 1,598 2,336 8,926 6,769 22,964 26,731 21,701 4,008 1,022 334,541 60,936 11,287
22 Losses by fire, storm, etc T4 757 16 - 70 - 5 13 40 120 103 17 - 2,786 573 75
23 Bad debts........c....0hn 1,775 1,746 949 767 364 434 1,451 1,261 3,682 782 472 95 215 73,903 - 18,918 3,653
24 Depreciation.. 8,237 42,535 4,075 9,176 3,526 7,251 13,903 15,414 27,509 57,182 44,708 9,741 2,733 382,342 81,257 18,647
25 Repairs.....coveiiieiinniiiinniinnnans, 2,966 17,979 890 3,009 682 3,526 4,432 3,249 8,220 19,751 15,008 4,238 505 114,167 23,862 6,704
26 Amortization of emergency I‘acilities and - 24 - 3 26 18 97 496 405 886 886 - - 633 344 2
grain storage facilities. -
27 Depletion.....vvvirennnnn. .. 97 11,543 - 1 - 889 - - 407 2,376 2,375 1 - 2,020 1,202 751
28 Net loss from other partnerships, syndi- 9 137 2 - 5 - 15 17 189 i 1 - - 1,411 340 43
cates, pools, etc. . :
29 Net loss, sales of property other than 51 T4 14 25 2 17 52 346 1,098 350 196 154 - 2,999 1,265 140
capltal assets.
30 Other deductions......c.ovviveiviinninannn 103,343 119,441 25,859 44,102 19,790 19,852 80,972 59,954 130,770 160,257 } 115,220 34,989 10,048 | 2,229,321 664,987 107,391
31 Total deductions........ Creiaieaaa 1,260,275 §1,139,537 256,849 294,053 174,171 | 175,219 767,340 508,875 | 1,389,156 743,979 | 520,731 | 178,848 44,400 | 42,259,057 |15,491,177 | 5,044,316
32 [ Ordinary net income........... PR TP 123,085 122,554 30,269 77,962 22,509 34,829 127,788 125,353 228,717 173,168 | 101,16l 52,087 19,940 | 3,213,945 817,089 145,437
Income not included above:
33 Net short-term capital gain............. . 14 13 - - - 11 2 18 222 468 37 431 - 3,180 340 109
34 Net long-term capital gain............. . 354 10,473 171 267 32 983 892 1,314 5,036 5,583 4,755 808 20 56,954 26,871 1,461
Deductions not included above:
35 Net short-term capital loss.............. - 347 - 10 3 - 2 1 1 - - - - 546 250 21
36 Net long-term capital loss.. 18 1,125 10 115 17 - 154 56 117 105 48 2 55 4,932 2,765 70|
37 Contributions............. PR RN . 1,386 487 168 533 149 330 551 438 1,149 410 200 151 59 14,234 6,604 724
38 | Compiled net profit........ TR B 122,049 131,081 30,262 77,571 22,372 35,493 127,975 126,190 232,708 178,724 | 105,705 53,173 19,846 3,254,j67 834,681 146,192

[N

29

31

32

33

34

35

37
38

See footnotes at end of table.

See p. 10 for "Explanation of Terms" and p. 12

for "Description of the Sample and Limitations of Data.®
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Table 1.—INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS-—Continued

PART II.-—~RETURNS WITH ORDINARY NET INCOME—Continued

N

w

30
a1

32

33
34

35
36
37

38

Industrial groups—Continued

Trade—Continued

Wholesale—Continued Retail
Items
. Sporting
Farn QOther g s Antique
General Apparel Furniture Gasoline Eating and|Lumber and| Hardware + goods
products wholl;;ialirs Tg:ail Food merchan- {and acces-| and house A\;tox;\otive service "]:mis drinking building { and farm Is'iq‘g: :Zz:::hi:g stores and |Florists
(raw commission reta dise sories [(furnishings| calers stations | ®OF places materials| equipment o bieycle
materials)| merchants stores shops
(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47) (48) (49)
Number of returns.. 2,876 31,064 259,918 51,089 13,170 16,433 15,611 17,708 28,550 8,170 54,901 6,665 11,507 3,873 3,001 1,125 2,304
Number of partners 6,671 76,245 576,419 113,493 31,266 36,900 34,854 37,428 59,356 | 18,803 119,712 16,010 27,448 7,796 6,402 2,397 4,914
( Thousand dollars)
Receipts:

Gross receipts from business or pro- 1,941,052 | 9,084,472 126,516,937 | 6,318,785 | 1,288,769 | 1,479,934 | 1,565,912 (5,436,551 | 1,758,279 | 880,362 | 2,653,586 969,638 | 1,385,785 | 346,672 78,948 30,990 | 58,041

fession.

Net profit from other partnerships, 4b4 6,493 6,509 1,139 523 23 604 2,133 1,304 - 236 37 215 - - - -

syndicates, pools, etc. .

Dividends 670 981 4,702 2,253 214 357 447 353 319 51 105 403 52 2 - 2 -

Interest other than cn Government ob- 495 3,192 17,564 525 1,243 428 3,718 4,937 41 104 32 854 1,932 65 765 4 4

ligations.

Interest on Government obligations 8 1,077 721 102 7 178 64 42 7 5 1 79 159 1 - - -

(less amortizable bond premium) un-
less wholly exempt from tax. L

Rents 661 8,295 57,083 9,219 5,120 4,750 4,805 7,877 2,734 957 10,040 2,486 1,975 70 - 54 726

Royalties................ ... Ceviaas B 17 680 497 4 5 28 - 54 - - 37 45 - - - - -

Net gain, sales of property other than 162 333 5,021 1,734 34 74 5 130 1,649 2 2 1,290 2 5 - - -

capital assets.

Other income...... “ee 5,806 63,675 170,639 9,838 14,407 16,917 22,071 41,465 7,973 | 10,214 12,617 7,796 11,600 72 228 92 109

Total receipts 1,949,315 | 9,169,198 26,779,733 |6,343,599 |1,310,386 | 1,502,689 | 1,597,626 |5,493,542 | 1,772,306 {891,695 | 2,676,656 | 982,628 [1,401,720 | 346,887 79,941 31,142 | 58,880
Deductions:

Cost of goods sold........ Cereeanans 1,817,897 { 7,419,907 [20,149,505 | 5,116,639 977,206 11,002,519 | 1,079,126 |4,655,424 |1,393,157 | 611,118 |1,478,510 725,283 11,072,689 | 276,014 44,113 20,790 | 33,435
Inventory at beginning of year 125,870 649,630 | 2,688,768 275,487 273,235 329,818 240,617 375,300 76,331 131,498 87,082 169,961 395,780 | 35,901 12,701 8,889 1,791
Merchandise bought for sale... 1,774,229 | 7,187,215 |19,528,418 | 5,022,107 960,073 11,012,981 |1,039,859 |4,384,483 (1,372,728 | 612,854 |1,402,957 697,246 | 1,025,579 | 274,080 41,538 19,969 | 27,423
Cost of labor, supplies, etc........ 35,546 247,380 762,151 105,798 22,523 19,993 51,026 305,280 17,707 5,554 75,687 34,968 63,439 909 3,880 955 5,931

Less: Inventory at end of year... 117,748 664,318 | 2,829,832 286,753 278,625 360,273 252,376 409,639 73,609 | 138,788 87,216 176,892 412,109 | 34,876 14,006 9,023 1,710

Salaries and wages...............00..s 25,325 408,436 | 1,824,460 349,398 92,753 136,760 129,160 215,699 93,274 | 84,229 393,596 66,648 89,576 | 10,977 6,038 1,078 4,458

Rent pald on business property 3,949 47,793 413,921 72,184 19,603 59,994 31,310 28,715 34,571 | 20,119 82,867 7,227 14,015 4,556 2,431 1,320 1,590

Interest paid........... e 3,732 14,831 55,590 5,958 2,757 3,464 7,350 13,084 1,907 984 6,331 3,202 4,138 560 339 51 169

Taxes paid.. 2,872 46,777 255,403 45,458 11,512 15,614 15,051 25,259 13,934 | 12,247 56,853 9,108 14,021 4,792 1,173 325 727

Losses by fire, storm, etc. 25 473 2,082 427 26 31 T 64 176 131 12 487 67 240 57 - - -

Bad debts.....veraraains . 742 14,523 51,024 4,415 1,627 3,599 6,156 15,865 3,083 619 490 4,973 4,532 107 369 59 58

Depreciation. .7,335 55,275 280,470 64,969 11,407 14,544 16,947 29,977 11,449 8,910 56,535 11,839 12,250 2,327 1,150 285 1,388

Repairs..... . eeees 2,804 14,354 84,254 19,124 3,033 3,452 4,381 9,439 3,000 | 2,029 25,367 2,048 1,800 903 415 85 641

Amortization of emergency facilities 206 136 287 30 41 35 25 28 9 - 54 - 55 - - - -

and grain storage facilities. -

Depletion...... IR Cerereieranas 3 448 733 222 44 32 - 41 - - 1 14 272 - - 53 -

Net loss from other partnerships, syn- 55 242 1,008 138 2 - 2 205 - - 468 20 2 161 - - -

dicates, pools, etc.

Net loss, sales of property other than 55 1,070 1,529 242 17 274 125 245 17 24 402 70 25 25 - - 1

capital assets.

Other deductions............... sereann 41,839 515,757 | 1,447,376 253,196 70,752 107,558 143,063 239,904 64,524 | 48,297 220,852 59,268 70,725 | 10,074 6,396 1,687 7,305

Total deductions................ 1,906,839 | 8,540,022 [24,567,642 |5,932,400 |1,190,780 {1,347,876 {1,432,760 |5,234,061 |1,619,056 | 788,588 |2,322,813 889,767 11,284,340 | 310,553 62,424 25,733 | 49,772
Ordinary net income................... . 42,476 629,176 | 2,212,091 411,199 119,606 154,813 164,866 259,481 153,250 {103,107 353,843 92,861 117,380 | 36,334 17,517 5,409 9,108
Income not included above:

Net short-term capital gain........... 20 211 2,742 1,286 374 - 10 356 160 - 177 1 - - - - -

Net long-term capital gaim............ 1,654 23,756 27,762 3,453 3,950 805 2,407 5,057 1,115 34 5,181 1,148 2,502 200 - - -

Deductions not included above:

Net short-term capital loss........... 75 154 142 67 2 - 4 4 3 - 44 7 8 - - - -

Net long-term capital loss. . 25 2,670 2,055 42 36 210 12 522 36 1 1,078 8 - 2 - - -

Contributions......cocoiviiinnnnn. . 1,314 4,566 6,839 988 669 1,391 697 864 199 218 353 415 332 78 34 2 7

Compiled net profit............ s 42,736 645,753 | 2,233,559 | 424,841 | 123,223} 154,007 | 166,570 | 263,504 | 154,287 |102,922 | 357,726 93,580 | 119,542 | 36,454 17,483 5,407 | 9,101

o=

30
31

32

33

34

35

37
38

See rootnotes at end of table.

See p. 10 for "Explanation of Terms" and p. 12

for "Description of the Sample and Limitations of Data."
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Table 1.—~INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS—Continued

PART II.-—RETURNS WITH ORDINARY*NET INCOME-—Continued

-

33
34
35
37
38

Industrial groups--Continued

Trade—Continued Finance, insurance, real estate Services
L Retail-~Continued Combina- Personal services
tems Total [Security and Insurance tions of
" Hotels . [Barber and
finance, | commodity- agenis, real Photographie
Jewel Other Eiide, g’?: insurance exchange fg;::;re brokers, R:Ei estate, To;al 3 8‘?2(10;}“” Total |Laundries,| studios, :;2:? gﬂ:izts Other
fwe W1 retail oce real |brokers and c and estate |4 surance, | S€FVices . 810¢ |personal |cleaners, | including jncludil‘]g and cre- | Personal
stores trade estate | dealers services loans, law places lservices|and dyers | commercial schools for | matories | SETVices
offices photcgraphy operators
(50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65) (66)
Number of returnS........... FS N 2,433 23,378 16,016 112,141 2,230 | 12,318 11,901 83,068 2,624 129,681 10,931} 31,832 10,235 2,006 11,824 4,265 3,502
Number of partners........cveeevieenvienons 5,620 54,020 36,526 352,420 19,780 | 56,756 28,209 241,521 6,154 310,575| 28,526 | 67,698 22,194 4,216 24,396 9,185 7,707
(Thousand dollars)
Receipts: . :
Gross receipts from business or profes- 163,200 | 2,101,485 { 2,364,959 | 2,063,428 699,160 | 67,029 | 550,192 688,289 58,758 5,869,737 355,139 { 890,172 489,386 54,021 140,034t 165,263 41,468
sion.
Net profit from other partnerships, syn- - 295 1,194 10,865 5,004 1,575 508 3,77 61 11,626 1,415 253 57 - - 196 -
dicates, pools, etc.
Dividends.......couvuns Crverieriieiaaeean 4 140 1,324 27,316 4,823 | 19,360 124 2,844 165 2,490 81 187 6 - 2 179 -
Interest other than on Government cbliga- 2,361 551 1,146 112,407 43,425 50,760 1,127 15,158 1,937 3,030 329 176 48 1 25 ‘87 15
tions. .
Interest on Government obligations (less 1 11 52 7,465 3,745 2,601 49 1,070 - 458 8 142 4 - - 138 -
amortizable bond premium) unless wholly
exempt from taex.
Rents... PR 1,374 4,896 5,317 825,950 309 5,769 770 818,660 442 63,692F 39,400 6,268 4,280 1 625 1,126 236
Royaltles. . cvuiiiiiinanieienannnnnaansnns - 324 537 30,790 686 | 17,180 - 12,324 600 458 - - - - - - -
Net gain, sales of property other than - 94 10 129,204 62,788 1,548 305 63,054 1,509 405 2 144 24 - - 120 -
capital assets. R
Other income......vevuvneeanvaas eerasena 5,696 9,604 10,373 50,914 6,361 | 14,416 4,903 16,383 8,851 29,778 3,363 1,855 696 204 9 944 2
Total receipts..........oviivnennis 172,636 { 2,117,400 | 2,385,003 | 3,258,339 826,301 | 180,238 | 557,978 1,621,499 72,323 | 5,981,674 | 399,737 | 899,197 494,501 54,227 140,695 | 168,053 41,721
Deductions: i
Cost of goods 801d.v.eetrviasaeronianronee 94,096 | 1,569,386 | 1,882,679 792,166 362,432 6,935 60,638 362,133 2811,529,274| 121,266 | 319,231 196,662 22,524 29,301 57,195 13,549
Inventory et beginning of year. 51,746 222,631 217,739 35,501 4,615 2,777 - 28,109 - 111,582 9,208 | 27,843 9,344 838 765 15,721 1,175
Merchandise bought for sale.. 90,641 |1,543,900 {1,839,955 567,825 345,495 6,915 23,234 192,181 - 587,548 59,187 ] 94,381 37,725 7,896 2,220 39,492 7,048
Cost of labor, supplies, etc..... 3,834 44,667 64,068 228,675 17,459 450 37,404 173,334 28 942,046 60,139 | 221,828 158,289 14,861 26,958 13,272 6,448
Less: Inventory at end of year. 52,125 241,812 239,083 39,835 5,137 3,207 - 31,491 - 111,902 7,268 | 24,821 8,696 1,071 642 13,29 1,122
Salaries and wagesS........ccvoniran 16,275 134,541 128,604 395,056 164,853 | 17,439 123,561 78,249 10,954 974,595 56,096 | 122,493 84,325 5,658 20,129 9,735 2,646
Rent paid on business property. 7,542 25,877 19,245 53,123 15,643 2,785 15,893 16,810 1,992 211,035} 14,570 | 30,644 11,356 2,738 11,032 2,337 3,181
Interest paid........ PN 405 4,891 3,437 117,350 25,513 | 11,190 3,087 77,208 352 21,587 8,712 4,802 2,636 29 181 1,882 74
Taxes paid....veniveene, . 4,413 24,916 18,202 158,727 9,462 3,204 4,170 141,348 543 83,001} 16,3281 13,438 7,812 478 1,643 3,151 354
Losses by fire, storm, etc........ovvvvns 175 189 3 2,681 799 - - 1,882 - 1,692 51 815 797 1 1 6 -
Bad debts. ..ot iiiiiiiiian 1,124 3,948 3,961 15,281 1,058 7,989 4,920 1,002 312 8,259 473 1,919 496 89 10 1,322 2
Depreciation. 1,944 34,549 20,615 162,725 2,374 1,447 7,948 149,932 1,024 163,494 36,049 36,240 20,149 1,555 3,180 10,159 1,197
Repairs..... s 293 8,244 6,051 50,793 725 594 800 48,431 243 42,781 11,775 | 11,907 8,151 315 %6 2,401 294
Amortization of emergency facilities and - 10 2 29 - - - 29 - 1,408 - - - - - - -
grein storage facilities.
Depletion..... LI - 54 85 2,996 3 577 1 2,350 &5 496 2 - - - - - -
Net loss from other partnerships, syndi- - 10 63 592 195 329 17 51 - 1,176 43 16 - - - 16 -
cates, pools, etc. .
Net loss, sales of property other than - 62 205 1,678 337 53 49 1,239 - 4,492 370 2,627 56 25 - 2,545 1
capital assets.
Other deductions 18,583 125,192 116,558 509,194 119,943 | 23,696 | 119,275 230,808 15,472 832,390| 70,876 | 136,057 73,505 7,842 16,179 32,366 6,165
Total deductions....... 144,850 11,931,869 {2,200,238 [2,262,391 703,337 | 76,238 | 340,359 | 1,111,472 30,985 § 3,875,681 | 336,611 | 680,189 405,945 41,254 82,412 | 123,115 27,463
Ordinary net income................ PSRN 27,786 185,531 184,765 995,948 122,964 104,000 | 217,619 510,027 41,3381 2,105,993| 63,126 | 219,008 88,556 12,973 58,283 44,938 14,258
Income not included above:
Net short-term capital gain.............. - 378 98 5,728 3,810 886 - 462 570 239 - 21 21 - - - -
Net long-term capital gain............... 20 1,8%0 2,321 118,733 12,138 | 13,189 1,193 92,207 [ 19,461 2,147 2,180 2,060 - 2 118 -
Deductions not included above:
Net short-term capital loss. - 3 154 840 224 298 - 245 73 215 1 50 7 - 43 - -
Net long-term capital loss.. . 1 107 112 1,985 517 949 31 488 - 3,139 25 2 2 - - - -
Contributions...........oovviiiiiiiia, 149 443 791 3,857 504 999 1,109 1,166 79 9,623 326 825 3% 30 27 350 22
Compiled net profit......... Cierera e 27,656 187,246 186,127 |1,113,727 137,667 |115,829 | 217,672 60Q,797 41,762 | 2,112,716 | 64,921 | 220,332 90,232 12,943 58,215 44,706 14,23i6

N

~ oo N
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29

30
31

32

33

34

35

37

38

See footnotes at end of table.

See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitationa of Data.”




Table 1.—INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS—Continued

PART I1.—RETURNS WITH ORDINARY NET INCOME—Continued

o

32

33
34

35
36

37

3

@

Industrial groups—~Continued
Services—Continued
Business services Amusements Medicsl and other health services
Trems Automobile Miscel Engineer- Buair:ess
s repair - Other Total Other Fduca- ing and | 1O
Total Accounting, | g per services | loneous Motion {amusements| medical |[Physicians, Dentists | poqicny Legal tional |architec-[@llocable
Advertis-| auditing, repair Total and services p
business in and business and " 1. picture | and rec- | and other| surgeonms, dental and services tural
services & bookkeeping services | garages services |anMUSEMENtS} 4poaters | reational health | oculists su neons health services
P | services services T8 services
(67) (68) (69) (70) (1) (72) (73) (74) (75) (76) (77) (78) (79) (80) (81) (82) (83)
Bumber of retums ........... Cedarseranneen . 16,280 1,714 5,102 9,464 14,019 12,581 8,390 1,856 6,534 12,561 5,797 1,621 5,143 17,902 1,221 3,536 5,278
Mumber of partners...... e ieeeees v 40,272 4,308 13,224 | 22,740 29,422 | 27,786 22,089 5,451 16,638 32,425 13,871 ,642 115,112 50,107 2,962 8,215 | 12,702
(Thousand dollars)
Receipts: :

Gross receipts from business or profes- 890,151 | 179,228 281,134 | 429,789 415,165 1 422,121 372,448 | 150,029 222,419 | 1,003,895 433,800 63,914 | 506,181 | 1,033,084 46,506 | 419,807 | 108,897
sion. .

Net profit from other partnerships, syn- 4,138 3 3,628 507 78 2 1,136 - 1,136 59 - - 59 374 - 4,171 17
dicates, pools, etc.

Dividends....icverireriioceiiiiiiiaaroan 1,413 65 74 1,274 4 - 216 211 5 10 10 - - 540 8 il

Interest other than on Government obliga- 987 ] 459 522 37 54 588 340 248 83 5 12 66 692 - 84 250
tions.

Interest on Government obligations (less 24 13 2 9 3 - a2 76 6 12 - - 12 147 - 39 3
amortizable bond premium) unless wholly
exempt from tax.

13 o1 R R 4,918 80 173 4,665 4,295 190 3,414 1,841 1,573 1,269 693 - 576 2,710 237 971 287

Royaltles...ooiuvrnnaiininnnnonsvaenaiaes 60 3 1 56 1 - 209 - 209 3 - - 3 182 - 3 547

Net gain, sales ot‘ property other than 31 6 - 25 2 69 154 - 154 - - - - 1 - 2 2
capital assets.

Other income......covvunnn 8,488 2,116 501 5,871 587 1,413 5,388 3,906 1,482 2,055 1,048 - 1,007 5,613 T4 708 1,176

Total receipts. 910,210 | 181,520 285,972 | 442,718 420,172 | 423,849 383,635 | 156,403 227,232 } 1,007,386 435,556 63,926 | 507,904 | 1,043,343 46,818 | 425,793 | 111,190
Deductions:

Cost of goods SOLd...cerernuinneinens ... | 258,788 | 118,387 7,358 | 133,043 202,484 | 226,330, 133,525 62,497 71,028 104,685 12,129 5,226 87,320 32,227 12,130 | 115,066 36,640
Inventory at beginning of year 10,781 4,321 1,095 5,365 20,238 30,531 1,272 62 1,210 4,227 271 100 3,856 - 1,695 5,787 7,798
Merchandise bought for sale.. 63,564 26,843 - 36,721 164,948 { 123,159 32,532 10,252 22,280 24,822 1,279 766 22,777 - 12,159 12,780 21,017
Cost of labor, supplies, etc.... 191,418 88,583 7,172 95,663 39,286 | 110,206 100,755 52,233 48,522 79,716 10,698 4,408 64,610 32,227 134 | 102,811 15,314

Less: Inventory at end of year...... 6,975 1,360 909 4,706 21,988 | 37,566 1,034 50 984 4,080 119 48 3,913 - 1,858 6,312 7,489

Salaries and Wages............... PPN 161,816 12,856 105,584 63,376 44,934 23,793 50,256 20,616 29,640 180,351 68,060 9,520 | 102,771 188,865 10,442 | 111,062 15,022

Rent paid on business property 21,790 2,117 11,116 8,557 21,075 8,134 16,673 6,901 9,772 37,184 15,109 3,031 | 19,044 48,972 2,506 8,887 1,547

Interest paid............ Ceiaas 1,710 160 622 928 1,060 817 2,096 1,066 1,030 1,165 207 2 956 527 36 660 260

Taxes paid....ccrnnoiins 9,909 852 2,79 6,263 4,908 4,99 13,624 5,473 8,151 8,744 2,497 269 5,978 6,190 635 4,085 1,414

Losses by fire, storm, etc. 59 - 22 37 72 - 634 51 583 1 1 - - 60 - - -

Bad debts.....c.ivieianan 1,080 348 476 256 976 1,300 577 .3 574 1,306 177 - 1,129 384 62 179 7

Depreciation | 19,074 1,568 3,023 | 14,483 8,725 | 10,300 24,482 7,798 16,684 13,663 4,799 1,623 7,241 8,248 995 5,470 2,760

REPALTE . ¢ et eeurnnnareetonnannaireneennes 2,412 107 39 1,909 3,486 2,864 4,780 1,982 2,798 3,454 1,421 218 1,815 1,140 294, 639 773

Amortization of emergency facilities and 3 - - 3 - - 1,218 - 1,318 - - - - 83 - 5 -

grain storage facilitles.

Depletion.....eeveenans eeereeiraeaeaees 102 - - 102 - - - - - - - - - 392 - - 3

Net loss from other partnerships, syndi- 225 - 224 1 189 - 8 - 8 18 - - 18 .+ 587 - 90 -

cates, pools, etc.

Net loss, sales of property other than 1,309 74 40 1,195 23 39 75 - 75 3 1 - 2 37 - 9 46

capital assets. ’ .

Other deductions...... rereeas et e 129,928 22,147 34,646 73,135 38,949 44,100 66,136 30,290 35,846 129,115 52,682 7,756 68,677 141,296 11,163 60,113 12,724

Total deductions.......... Ceeraean 628,205 | 158,616 166,301 303,288 326,881 | 322,671 314,184 | 136,677 177,507 479,689 157,083 27,645 | 294,961 429,008 38,263 | 306,265 71,260
Ordinary net income..... Ceresrenanan PERRIAN 282,005 22,904 l119,671 139,430 93,291 | 101,178 69,451 19,726 49,725 527,697 278,473 36,281 | 212,943 614,335 8,555 | 119,528 39,930
Income not included above:

Net short-term capital gain........ veeaes 8 1 - 7 20 122 1 - 1 - - - - 67 - - -

Net long-term capital gaif..........co... 1,181 118 37 1,026 145 1,127 4,933 3,706 1,227 191 187 - 4 622 - 6,930 803

Deductions not included above:

Net short-term capitsl loss........ P 72 45 27 - - 1 84 - 84 - - - - 5 - 2 -

Net long-term capital loss. . 1,460 9 369 1,082 216 - 293 - 293 - - - - 1,140 - 3 -

Contributions........ Cererreeenens Cevieen 2,843 295 425 2,123 69 55 704 23 681 2,036 1,145 31 860 2,030 1 715 25

Compiled net profit...........ooevius weene. | 278,819 22,674 118,887 | 137,258 93,171 | 102,371 73,304 23,409 49,895 525,852 277,515 36,250 | 212,087 611,849 8,544 | 125,738 40,708

N

30
31

32

33
34

35
36
37

38
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LIncludes subgroup "Forestry" which is not shown separately because of sampling variability.

2peficit or loss.

JIncludes subgroup "Miscellaneous services" which ig not shown separately because of sampling variability.
“Includes "Beverages."

NOTE: See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."
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Table 2.—NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF TOTAL RECEIPTS
PART I.—ALL RETURNS =
- Total Size of total receipts
Under $20,000 $20,000 under $50,000 $50,000 under $200,000
Industrial groups Nmber | Total | R Totar | Ovdinery T Ozdinary Tote1 | OFdirary
of receipts deficit] Mumber ota net income| Number otal | et income| Humber ota net income
returns or defieity Top [ receints | Maeriait| or | Teeeipts |G TRV o | Tecelpts 1O frer
(Thousand (Thousand | Teturns| (Thousand | (Thousand | TELUrNS| (Thousand | (Thousand | returns| ¢7housand ( Thousand
dollars) doltars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (2) (5) (6) (7) (8) (9) (10) (11) (12)
1] All industrial groupS-s..ecesscesenciasansan.. | 958,591 | 80,702,159 | 8,394,266 | 442,650 3,315,061 527,025 { 221,008 |'7,249,670| 1,509,716 | 217,116 | 20,870,663 | 2,894,432| 1
2 | Agriculture, forestry, and 1'1.sheryL 143,643 | 3,619,311 485,556 | 103,906 790,890 200,033 | 26,301 806,111 150,834 11,461} 1,008,507 79,2521 2
3 Farms.esoeenerenieonennn, . 135,383 | 2,946,408 436,238 | 98,506 752,771 190,351 | 25,201 770,246 143,989 | 10,0414, 878,542 67,845} 3
4 Agricultural services, h\mnng, and trapplng 5,492 608,487 43,826 2,700 21,375 4,823 300 28,114 4,966 1,220 113,227 13,7294 4
5| Fishery......oiiiiiieniiiin, PO 1,967 50,475 4,561 (%) (2) (?) (2) 2) (2) *) ) 2) 5
6 | Mining and QUATTYInE.e..cevinrinniiennnnns .o | 21,6430 1,356,248] 758,477 14,982 49,1071 2336,146{ 3,301| 101,000{ 223,329 2,202 227,302 32,624 6
7 Metal and coal mining; nonmetalllc m.ning 5,777 325,584 25,350 3,500 24,518 1,123 1,000 31,246 990 1,000 98,141 10,476 7
and quarrying.
8 Crude petroleum and natural gas production.. 15,866 | 1,030,664 383,827 | 11,482 24,589 3337,269 2,301 69,754 324,339 1,202 129,161 22,148| 8
9 fConstruction..veieiieiiiiiiiiiaiiiin., 67,010 | 7,089,165 779,289} 24,503 240,928 92,409 16,961 553,311 124,530] 18,403| 1,718,771 252,478 9
10 General contractors..... 20,128 | 3,752,752 315,872 4,802 52,570 16,551 4,840 156,508 32,700 6,702 635,806 92,119 | 10
11 Special trade contractors 42,753 3,066,216 427,572 17,901 170,384 69,537 10,501 344,142 79,665 11,201 1,024,223 153,4771 11
12 Construction not allocable 4,129 270,197 35,845 1,800 17,974 6,321 1,620 52,661 12,165 500 58,742 6,882{ 12
13 | Manufacturing...........ooiaai, PR voe 63,144 { 9,425,016 934,627 215220 152-,224 2%,/-41 145541 47?,664 10(2), 306 1?5005 1,58?,792 ?g‘;,’?% 13
14 BOVEr8EeS.:eerusnnnaan . 1,198 121,903 12,381 ) (?) (2) (%) (2) (?) )] 14
15 Food and kindred products . . 5,273 | 1,612,554 79,232 1,200 8,965 931 1,120 35,773 5,626 1,500 173,450 11,908 | 15
16 Textile-mill ProductS.............. . 1,572 342,421 23,438 (?) ) (?) ) ) . 2) (2) ) 2) 16
17 Apparel and products made from fabries.. 7,316 | 1,541,541 118,019 1,100 10,002 1,408 1,101 35,876 4,328 2,820 294,900 34,383] 17
18 Lumber and wood products, except [‘u.rm.tu.re. . 14,290 | 1,560,052 90,897 5,700 42,214 5,184 3,600 124,582 15,117 3,222 326,474 23,920| 18
19 Furniture and fixtures................ PR 2,872 292,090 29,963 1,400 11,634 2,297 520 18,136 3,401 601 54,363 6,507 19
20 Printing, publishing, and allied industrles . 6,099 383,228 75,726 2£7OO 19,056 - 3,412 15900 62,462 17,601 15 100 101,908 24,010{ 20
21 Chemicals and allied productS............... 1,168 213,136 19,768 (%) () (6] (%) 2 2 (%) 2 2 21
22| Stone, clay, and glass products.. . 2,899 212,052 34,183 (?) 2) (?) (2) (2) ) - *) (%) () 22
23 Fabricated metal products, except machinery 4,781 906,516 124,974 1,100 8,062 2,333 1,100 33,015 16,330 1,300 134,430 26,276 | 23
and transportation equipment.
24 Machinery, except transportation equipment 4,387 652,940 122,724 1,400 13,779 1,871 1,000 36,668 10,074 1,200 145,763 32,957 24
and electrical.
25 Other manufacturing industries........... e 11,289 | 1,586,583 203,322 4,220 29,107 2,277 2,600 80,522 23,040 2,441 252,157 53,0251 25
26 | Transportation, communication,and other public | 20,349 981,449 166,590t 11,400 95,564 25,679 4,921 158,583 33,728 3,001 260,789 51,118 26
utilities.
27 Trucking and warehousing............ PP 14,400 668,896 95,711 8,000 70,339 16,686 3,320 104,516 19,984 2,400 198,509 26,778 27
28 Other transportation.................... . 4,484 247,734 50,962 25500 15,713 5,406 15301 45,578 9,575 401 40,793 19,696 28
29| Communication and other public utilities.... 1,465 64,819 19,917 (%) (2) 2) *) (2) 2) *) (2) (2) 29
30 vv.. | 356,800 | 48,396,936 3,039,2531 79,681 790,739 105,529 97,125| 3,309,106 431,669 | 131,366 | 12,898,729| 1,162,664 30
31 en 46,665 | 17,425,874 722,88; ?£§01 ’(725624 %35336 '(75?23 26(2),185 523,387 13,328 1,221,7%; }gi,igg J;
32 7,682 1 5,360,725 93,71 7. )7 s 3
33 Farm products (raw materials)............ ) 4173 2,486,939 30,808 1,300 9,550 650 (2) (2) (?) & 2 (?) 133
34 Other wholesalers; commission merchants. .. ]<34,810( 9,578,210 608,355 8,201 67,319 21,032 6,802 226,325 51,879 10,144 | 1,118,537 169,126 | 34
35 Retail 291,234 | 28,477,269 2,127,589 | 63,780 671,411 77,046 | 85,7821 2,930,028 357,747 111,899 10,778,642 958,678 | 35
36 Food - 55,871 | 6,671,153 401,015 7,600 90, 397 9,448 15,220 549,540 56,6791 26,343{ 2,680,812 181,598 34
37 General merchandise 15,820 | 1,375,163 114,191 3,900 29,378 1,641 4,601 161,813 13,786 6,022 629,868 60,560 37
38 Apparel and accessories. . 17,877 1,575,672 151,669 3,300 30,710 4,551 5,300 184,602 21,658 7,620 740,120 81,083 38
39 Furniture and housefurnishings 17,879 1,704,835 158,391 3,820 37,874 4,933 4,800 159,787 17,371 7,043 683,144 69,4237 39
40 Automotive dealers.......... . 21,7901 6,018,189 237,226 2,800 24,276 1,385 3,620 125,280 7,462 6,322 664,200 35,554 40
41 Gasoline service stations................. 31,970 { 1,845,859 148,486 7,700 80,801 6,054 | 10,320 342,140 32,417 13,103| 1,085,080 94,368 41
42 Drug StOTeS..-euvevesrenrenaarannns . 8,471 899,407 102,473 () () (2) 1,200 47,238 6,153 6,020 605,788 71,719 42
43 Eating and drinking places...... . 61,142 | 2,809,061 339,222) 20,000 220,501 23,137{ 23,820 789,800 122,654 | 16,243} 1,346,052 150,128 43
44 Lumber and building materials.. . 7,792 1,050,462 88,105 1,300 16,263 2,647 1,400 47,878 6,977 3,840 428,539 37,670 44
45 Hardware and farm equipment... . 12,955 | 1,550,054 110,990 l 120 14,797 948 2,700 97,420 11,794 7,102 719,593 57,405 45
46 Liquor StOres.......... erereieaaa. . 4,073 354,356 36,196 (?) 2 (%) 1,200 42,427 4,512 2,300 213,734 24,2211 46
47 Antique stores and secondhend stores . 3,301 81,448 17,375 (2) ) (2) %) () (2) 2) 2 () 47
48 Sporting goods stores and bicycle shops... ‘1,225 34,437 5,238 (2) () *) (?) (*) (2) (2) (2) () .8
29 FLOPESES e un ceernennannennsnnans 2,50 62,014 8,885 (?) 2) (2) (2) () (2) ) () (2) 49
50 Jewelry stores.. . 3,135 194,835 26,465 1,120 12,597 1,701 1,000 33,105 6,119 820 . 72,026 11,135] 50
51 Other retail trade. . 25,429 1 2,250,324 181,662 6,320 61,422 11,395 8,201 274,837 36,762 8,521 860,665 75,702 51
52 Trade not 8llocable. . ovveuiniiniinenennenans 18,901 | 2,493,793 178,783 6,000 39,704 6,147 3,420 118,893 20,535 6,102 628,374 65,7041 52
53 | Finance, insurance, real estate.............. .| 131,371 | 3,429,427 950,510} 101,495 513,358 188,526 | 18,298 577,566 250,553 9,513 800,021 279,432| 53
54 Security and commodity-exchange brokers and 2,745 885,694 119,851 1,120 5,583 2,772 577 19,578 9,736 455 36,232 18,850 54
dealers.
55 Other finance.....o.cevniirannnnnns eiracaees 14,142 193,843 99,380| 11,726 30,760 16,121 1,622 49,310 25,221 700 55,732 33,900] 55
56 Insurance agents, brokers, and services..... 12,502 562,676 216,741 5,900 50,980 25,720 3,300 105,640 54,887 2,902 246,842 97,9461 56
57 Regl-estate............... Cereecnans [P 98,958 | 1,714,298 473,382 | 81,349 415,498 138,565 11,479 361,541 134,543 5,156 442,513 119,414 57
58 Combinations of real estate, lnsurance, 3,024 72,916 41,156 1,400 10,537 5,348 1,320 41,497 26,166 300 18,702 9,322| 58
loans, law offices.
50 § SeTVices it et ettt aaas meeeees | 146,453 1 6,277,536 2,061,000{ 78,961 657,645 222,324 38,3401 1,231,532 433,9651 24,764| 2,236,065 785,453 59
60 Hotels and other lodging places. . 14,964 508,157 47,001| 10,000 83,154 11,820 2,600 80,075 4,800 2,101 199,190 27,857} 60
61 Personal services............... . 34,434 928,253 215,486| 22,320 182,667 69,243 8,200 252,422 64,007 3,521 327,007 59,313{ 61
62 Laundries, cleaners, and dyers...... 11,137 514,046 86,948 4,820 49,003 12,253 357 116,386 25,142 25400 236,098 37,441 62
63 Photographic studios, including commerual 2,306 54,921 12,959 () (%) (2) (2) (2) (*?) (¢) 2) ) 63
photography.
64 Barber and besuty shops, including schools 12,024 140,960 58,096 10,800 83,616 40,992 1,100 31,964 12,363 20 1,009 286 | 64
for operators.
&5 Funeral services and crematories.......... 4,665 173,880 43,818 1,700 17,809 4,537 2,100 67,163 16,400 801 66,157 17,027| 65
66 Other personal services. . 4,302 Lh 446 13,665 3,500 22,014 8,358 800 20,332 5,266 - - -| 66
67 Business services...... . 17,783 925,652 280,370 9,500 80,617 33,507 4,300 139,515 56,736 3,221 291,568 107,973{ 67
68 Advertising.................... S| vens| s Tazyms| () 3 ) 4 3 ) ] ) *) 68
69 Accounting, auditing, and bookkeeping. cene 5,302 289,375 119,527 2,500 20,257 13,761 1,500 51,453 22,909 1,100 80,281 39,291 €9
70 Other business services............... . 10,566 452,124 138,008 6,000 51,720 18,384 2,500 78,605 30,156 1,721 173,232 62,204 70
71 Automobile repair services and garages. .. 15,142 463,111 89,154 7,420 65,996 25,070 5,320 167,903 37,130 2,300 188,896 24,564 | 71
72 Miscellaneous repair services P 14,481 436,793 98,906 8,900 63,816 20,528 3,600 116,516 31,425 1,700 1763608 29,921( 72
73 AmusementS.. i ettt iiiniiitiiie e .. 11,859 442,088 59,840 75701 55,371 7,013 25200 73,543 9,556 15601 132,694 26,786 73
7 Motion pioture theaters.. . ... wooons o2 167,900 18,403] (%) (?) (2) (&) (€] (%) () (2) 2 74
75 Other amusements and recreational services 9,682 274,188 41,437 7,101 50,166 6,547 1,600 51,674 7,561 801 64,862 15,662 75
76 Medical and other health services........... 13,261 1,012,240 525,281 35420 36,169 13,887 3,800 127,891 64,858 5,220 454,198 266,788 76
77 Physicians, surgeons, oculists.... .. 5,897 435,556] 278,086 (%) 2 2 (?) 2 2 () (; (2 77
78 Dentists and dental surgeons.... . 1,721 63,949 36,221 {?) () (2) ) () ) (2) (%) (%) K
79 Other medical and health services. . 5,643 512,735 210,974 2,320 24,014 6,917 1,500 46,597 15,264 1,300 138,603 60,265| 79
80 Legal services........cceuune. . . 18,702 1,049,661 610,127 7,100 72,310 34,907 7,120 238,504 148,141 3,600 318,591 189,880( 80
81| Educational services e 48,184 P ) (2) 8! % 2 2 %) 2 () &
82 Engineering and architectural services. . 3,978 441,863 118,575 1,500 7,523 3,436 800 26,206 13,025 1,200 117,988 48,293 82
83 | Business not allocable... 8,178 127,071 35,918 6,502 22,606 7,230 1,220 35,797 7,480 401 33,687 11,705| 83

See footnotes at end of table.

See p. 10 for "Explanation of Terms™ and p. 12 for "Description of the Sample and Limitations of Data."



Table 2,—NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF TOTAL RECEIPTS—Continued
PART I.-—~ALL RETURNS—Continued
Size of total receipis—Continued
$200,000 under $500,000 $500 000 under $1,000,000 $1,000,000 under $5,000,000 $5,000,000 or more
Industrial groups Ordinary Ordinary Ordinary Ordinsry
€ Number rz::gl ts net income | Number rzgzl L net income | Number r:::? L ts net income|Number zote_\l + net income
of P or deficit of L or deficit of P or deficit] of TECEIPLS o7 geficit
returns | (Thousand { Thousand returns | (Thousand ( Thousand returng| (Thousand (Thousand |returns | ( Thousand ( Thousand
doliars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)
1| ALL industrisl growps....eeeeceeeeeneuenenean.| 52,807 | 16,247,6731 1,482,778 | 15,559 | 10,851,726 | 770,724 8,863 16,423,740 921,018 588 | 5,743,626 288,553 1
2| Agriculture, forest.ry, and fisheryli.iovivauy. 1,353 407,394 24,606 431 280,072 13,768 188 310,654 16,584 3 15,683 a79| 2
3 DD o= T T PR 912 268,891 20,970 267 169,262 9,503 55 101,285 3,575 1 5,411 51 3
4 Agriculturel 5erv1ces hunting, and trapplng 380 121,771 3,108 158 106,943 9,832 132 206,785 13,094 .2 10,272 L7414
S| FisheT¥e.e.esvereneacernes . (%) 2 ) (2) (2} %) ) 2) ) (%) 2) (2) .5
6| Mining and quarrying... . 649 200,826 52,434 236 162,694 18,060 241 362,793 60,051 32 252,526 137,849{ 6
7 Metal and coal mining; 161 52,830 4,796 67 45,038 5253 48 68,779 4,144 1 5,032 4681 7
and quarrying. .
8 Crude petroleum and natural gas production.. 488 147,996 47,638 169 117,656 14,707 193 294,014 55,907 31 247,494 137,381 8
9| Construction.........ceavees PR TR T RN 4,825 | 1,487,515 146,647 1,477 | 1,012,172 76,103 779 1,441,547 63,766 62 634,921 23,3561 9
10 General contractors.... 2,294 738,218 66,177 883 597,271 39,747 554 1,025,761 51,942 53 546,618 16,636 10
11 Special trade contractors.. 2,410 714,225 78,311 527 370,759 34,484 208 381,274 8,191 5 61,209 3,907| 11
12 Construction not allocable........ evaeraeen 121 35,072 2,159 &7 44,142 1,872 17 34,512 3,633 4 27,094 2,813] 12
13 [ Manufacturing.eu e ereercecssnasonscaneencancas ’75254 2,243,613 214,846 25600 1,814,374 162,253 15472 2,678,985 175,503 52 370,364 20,572 13
14 BEVErBgeSe.ertonsennnans . . ( )0 22 2) . (%) (2 (?) ) 2 ?) (2) (2} (%) 14
15 Food and kindred products. es 705 222,926 11,681 352 236,985 13,656 373 760,640 29,276 23 173,815 6,154 15
16| Textile-mill productS............ %) (?) ) ) ) (?) ) () ) (?) (2) 2 16
17 Apparel and products made from fabries...... 1,673 479,009 35,784 402 285,559 17,601 215 397,869 21,096 5 38,326 3,419 17
18 Lumber and wood products, except furniture.. 1,148 374,815 14,076 363 251,177 12,148 251 405,445 19,473 6 35,345 979} 18
19 Furniture and fixtures.................. caes 222 64,657 6,419 77 54,208 4,214 51 81,872 6,969 1 7,220 1561 19
20 Printing, publishing, and ellied industries. 283 93,116 15,521 88 58,217 8,609 27 41,619 4,720 1 6,850 1,853§ 20
21 Chemicals and allied productS........... E;g i (:) g;) (z) (i) E:; (2) (:) gz) : :) 21
22 Stone, clay, and glass products....... R ) ) (2) 22
23 Fabricated metal products, except machinery 783 232,316 30,744 390 281,606 36,197 105 195,999 17,303 3 21,088 1,791| 23
and transportation equipment.
24 Machinery, except transportation equipment 505 146,495 31,654 186 128,928 17,699 94 166,018 26,241 2 15,289 2,228| 24
and electrical.
25 Other manufacturing industries.............. 1,329 437,247 51,824 459 319,701 34,113 230 401,836 35,232 10 66,013 3,811] 25
26 | Transportation, communication, and other public 821 233,608 32,832 133 91,261 10,493 70 116,405 11,238 3 25,239 1,502| 26
utilities.
27 Trucking and warehousing.............. ceraes 541 151,315 20,655 92 63,357 7,048 46 75,856 4,508 1 5,004 521 27
28 Other transportation....... 220 61,585 6,695 37 25,632 2,911 23 38,198 5,229 2 20,235 1,450} 28
29 Communication and other pubhc utilities.... (2) (2) 2) ) (25 (2) ) (25 (25 ) (2) 2y 29
30] Tradew..iovennnn.n Cevetsrseanrnta . 33,083 | 10,210,517 618,279 9,636 | 6,762,627 318,748 5,511| 10,386,846 353,061 398 | 4,038,372 49,3031 30
k2l Wholesale. e . 7,491 2,406,331 147,524 4,271 | 3,057,313 126,745 3,369 6,449,454 207,398 345 | 3,681,254 37,2001 31
32 == . 1,808 592,376 24,292 1,055 752,619 26,931 902| 1,903,188 60,476 176 | 1,797,358 12,8994 32
33 Farm products (raw materlals) . 681 214,535 3,855 703 534,513 8,861 433 932,002 9,444 55 701,732 5,800{ 33
34 Other wholesalers; commission merchants... 5,002 1,599,420 119,377 2,5134{ 1,770,181 90,953 2,034 3,614,264 137,478 1141 1,182,164 18,510] 34
35 Retail........covvnnns e . 23,164 | 7,082,810 426,612 4,689 | 3,247,881 166,943 1,876 3,468,264 129,7% 44 298,233 10,767 35
36 Food.......... Cereean . 5,377 | 1,606,411 89,914 872 588,188 24,597 4431 1,028,087 35,508 16 127,718 3,271| 36
37 General merchandise...... . 1,069 310,073 23,012 144 97,939 6,885 81 129,312 7,717 3 16,780 5901 37
38 Apparel and accessories...... . 1,449 440,124 32,960 161 109,905 7,916 47 70,211 3,501 - - -138
39 Furniture and housefurnishings . 1,889 555,374 47,566 288 206,850 15,675 39 61,806 3,423 - - -1 39
40 Automotive dealers....... . 6,104 | 1,972,978 76,939 1,901 | 1,346,328 54,312 1,027{ 1,790,539 57,943 16 94,588 3,632| 40
41 Gasoline service stations.......... PPN 684 198,687 11,085 146 103,594 2,847 16 30,537 1,349 1 5,020 366| 41
42 Drug SLOreS.e.veeensss T, 701 196,307 21,552 37 23,737 1,691 13 19,935 1,261 - - - 42
43 Eating and drinking places. . 807 231,332 21,121 248 167,113 17,923 21 34,867 2,885 3 19,396 1,374| 43
P Lumber and building materials. . 983 302,779 23,267 207 139,927 10,037 60 97,089 6,304 2 17,987 1,203| 44
45 Hardwere and farm equipment. . 1,845 566,034 32,896 166 112,508 5,551 22 39,702 2,396 - - -] a5
46 LiqUOT STOTeS.eeererecens e . 244 68,249 5,888 20 12,658 674 9 14,745| 620 - - -] 46
47 Antique stores and secondhand StoTeS...... (2) 2 2) (2) (2) (2) (2) 2 (2) (2) (2) (2) 47
48 Sporting goods stores and bicycle shops... g;; gzg E;g E:% fz; Ezg gg; Ez; g:; 22; gz; g:; 48
49 FloristS.eoieceviaceaninnns eesssesaiaes . 49
50 Jewelry stores.. . 163 49,887 5,450 28 18,218 1,585 4 9,002: 475 - - -] 50
51 Other retail trade. . 1,829 580,336 34,368 463 316,204 16,849 92 140,116 6,255 3 16,744 331| 51
52 Trade not allocable.......... reeeereranaenn 2,428 721,376 44,143 676 457,433 25,060 266 469,128 15,867 9 58,885 1,327| 52
531 Finance, insurance, real estate.......... .. 1,371 419,204 87,659 427 295,238 50,058 243 540,512 59,248 24 283,528 35,034 53
54 Security and commodity-exchange brokers and 283 86,636 14,398 124 89,334 13,656 165 386,775 29,761 21 261,556 30,678} 54
dealers. ’
55 Other finance........ceeveeasvannncnen raeen 6l 17,422 5,164 22 14,756 6,943 10 18,420 12,031 1 7,443 -§ 55
56 Insurance agents, brokers, and services. . 325 88,811 20,923 65 42,998 10,771 9 20,748 4,999 1 6,657 1,4951 56
57 Real estate.......... . feiesereesacenannns 700 225,511 47,046 214 146,794 18,496 59 114,569 12,457 1 7,872 2,861 57
58 Combinations of real esta te, msurance, 2 824 128 2 1,356 192 - - - - - -| 58
loans, law offices.
59| Services®......ivuiannnn sesasenaiena 3,410 1,030,350 300,201 607 424,769 119,188 359 585,998 181,567 12 111,177 18,302] 59
60 Hotels and other lodglng places. 191 65,415 23,070 51 35,276 2,048 19 30,220 2,562 2 14,827 984 60
61 Personal services...... . 303 89,221 13,854 74 52,018 6,379 16 24,918 2,690 - - -] 61
62 Laundries, cleaners, and dyers.. e (2§43 ?’273344 (-;»5345 (2)59 ?%5860 (25087 (2 15 ?3).255 (35680 (2 = ) - -] 62
63 Photographic studios, including commercial ) ) (2) (2) 63
photography.
64 Barber and beauty shops, including schools 100 21,862 4,166 4 2,509 289 - -~ - - - -| 64
for operators. . .
65 Funeral services and crematories.......... 60 20,015 5,343 4 2,736 511 - - - - - -1 65
66 Other personal services. . . - - - 1 537 31 1 1,563 10 - - -} 66
67 Business services... . 589 171,880 39,809 115 78,421 15,427 51 90,919 12,807 7 72,732 14,111| 67
68 AGVETtising. e vuvsvrernnneneens (2) (2) (?) (2) 2) (%) (%) (%) () () (?) (2) 68
69 Accounting, auditing, and bookkeeping. . 163 48,344 17,867 25 16,634 6,143 10 19,564 6,324 4 52,842 13,232] 69
70 Other business services.............. 285 86,580 18,069 41 26,382 5,447 18 29,145 3,495 1 6,460 3431 70
71 Automobile repair services and garages. 85 28,231 1,714 14 8,534 590 3 3,551 ‘86 - - -1 71
72 Miscellaneous repair services 260 63,930 14,843 19 12,433 1,817 2 3,490 372 - - -| 72
73 Amusements....... Ceraraens (2287 1?;.,255 2,547 e 47 ?251’77 (g,BOB 2 23 ?%5048 ?,630 2 " 2 - N -| 73
7% Motion picture theaters. ) ) (?) ) ) ) ) (2) 2) (2) 7
75 Other amusements and recreational services 122 40,838 1,660 37 28,110 3,455 21 38,538 6,552 - - -1 75
76 Medical and other health services. . 644 190,196 86,510 55 36,063 15,471 122 167,723 77,767 - - -| 76
77 Physicians, surgeons, oculists . (?) 2 (?) (2) ) (2) (2) (2) (2) (2) (2) () 77
78 Dentists and dental surgeons.. .. (%) (2) (2) 2) {2) (?) (2) (?) (2) (?) ) (2) 78
79 Other medical and health services . 362 114,775 41,069 43 28,251 11,946 118 160,495 75,513 - - -} 7
80 Legal services . .e 686 210,965 119,252 136 97,720 58,496 60 111,571 59,451 - 80
81 Educational services. cean ) (%) 2 *) ) ) (] ? 2 ?) 2 2 81
82 Engineering end srchltectu.ral services...... 325 96,708 19,330 91 65,619 14,032 59 104,201 17,252 3 23,618 3,207} 82
83 lB\-\gmess not allocable.....vvvvereeanns veseenn 41 14,646 5,274 12 8,519 2,073 - - - 2 11,816 2,156| 83

See footnotes at end of table.

421299 O -57 -5

See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."
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PARTNERSHIP RETURNS FOR 1953

Table 2.-~-NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF TOTAL RECEIPTS—Continved

PART II.—RETURNS WITH oanimny NET INCOME

Total : Size of total receipts
Or‘d_ . Under $20,000 $20,000 under $50,000 $50,000 under $200,000
inary
. Number Total Ordinary Ordinary Ordinary
Industrial groups ot receipts i:::e;n . Number Totial net Number TOt‘alt, net Number T“f"‘lt Bet
returns of receipts income of recelpts incame of receipta income
( Thousand (Thousand |TELWNS | (Thousand (Thousand |TeYUTDS | ¢ Thousand (Thousand |TELUINS | (Thousand | (Thousand
dollars) dollars) dollars) dollars) doilars) dollers) doilars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
1 |All industrial @roups.........eesevvvveenonn.s | 819,681174,986,557 |9,329,399 |342,923 2,867,551 1,049,179 | 201,339 |€,644,207 [1,630,264 |202,844 19,455,718 |3,053,799 | 1
2 | Agriculture, forestry, and fisheryl........... 112,021} 3,022,329 | 627,860 | 79,283 | 674,610 | 261,059 | 22,100 | 681,848 | 181,594 | 8,940 777,633 | 123,520 | 2
3 Famms..ieiiiieiiiiiiii e . | 105,775} 2,433,806 570,891 75 753 643,914 | 249,118 | 21,100 | 648,339 | 173,430 | 7,820 678,861 | 109,252 | 3
4| Agricultural services, hunting, and trapping 4,200 546,500 47,417 [ 1,800 16,864 6,017 800 25,758 6,285 | 1,020 93,351 14,015 | 4
5| Fishery....... eteeeaanaaaans 1,546 29,933 8,198 | (%) 3 (2) 2 2) (3 ) Q] (3 5
6 [Mining and QUATTYING.....vverenirnnrenercaanns 11,231 1,188,149 | 352,548 | 6,021 37,537 | -13,862 | 2,301 68,119 23,206 | 1,881 200,434 33,562 | 6
7| Metal and coal mining; nommetallic mining 4,0461 267,455 37,007 | 2,400 20,808 7,929 700 20,689 4,777 . 700 75,148 11,082 | 7
and quarrying. .
8 | Crude petroleum and natural gas production.. 7,185| 920,694 | 315,541 | 3,621 16,729 5,933 1,601 47,430 18,429 | 1,181 125,286 22,480 | 8
9 |Construction..covvueeeren,. . 62,492 6,352,948 | 819,710 | 22,002 | 226,055 95,392 | 16,461 | 539,636 | 125,169 | 17,601 | 1,652,060 | 256,895 | 9
10| Genersl contractors..... . 18,249 | 3,329,987 | 345,581 | 4,102 48,427 17,619 | 4,640 | 150,932 32,827 | 6,200 587,021 94,577 | 10
11 | Special trade contractors. . 40,340 2,768,047 | 437,068 | 16,300 | 161,222 71,279 | 10,201 | 336,043 80,177 | 10,901 | 1,006,297 | 155,436 |11
12| Construction not allocable.......... . 3,903] 254,914 37,061 | 1,600 16,406 6,494 | 1,620 52,661 12,165 500 58,742 6,882 |12
13 [MAnUfacturing. ..veuirniuieeserersesnncnarnnnns 52,699| 8,681,759 |1,000,277 | 14,800 | 124,720 40,019 | 12,841 | 422,475 | 107,904 | 14,684 | 1,536,380 | 251,656 |13
14 Beverages.......... e . Included with "Other manufacturing" because of sampling varlabil ty. 14
15| Food and kindred products. . 4,440 1,521,538 82,551 800 6,423 1,372 020 33,673 5,649 | 1,3 154,612 12,591 |15
16 Textile-mill products.... 1,305 301,680 24,660 (@) 2 (?) (é) 3 2) (*) [©) %) 16
17| Apparel and products made from fabrics...... 6,148{ 1,383,360 | 123,085 800 6,058 1,740 801 25,904 5,073 | 2,520 254,361 35,147 |17
18 | Lumber and wood products, except furniture.. 11,336 1,262,001 | 122,554 | 4,300 32,281 11,222 | 2,900 98,714 18,773 | 2,722 268,457 32,565 | 18
19 [ Furniture and fiXtureS......eeeeceeeecensess 2,566| 287,118 30,269 | 1,100 10,726 2,388 520 18,136 3,401 601 54,363 6,507 | 19
20 | Printing, publishing, end sllied industries. 5,097} . 372,015 77,92 | 1,900 14,902 5,188 | 1,700 56,518 17,945 1 1,200 101,908 24,010 | 20
21 Chemicals and allied product8........eeeee.. 1,043 196,680 22,509 | (%) 2) (?) (%) 6} (%) (%) 2 (%) 21
22 | Stone, clay, and g18s8 ProductS...e.eeeeses. 2,098 210,048 34,829 | (?) (%) (3 (%) Q) (2) (%) (?) (3 22
23 | Fabricated metal products, except machin- 4,47 895,128 { 127,788 | (?) () () (3 (?) (3 ) (3 (2) 23
ery and transportation equipment.
24 | Machinery, except transportation equipment 3,859 634,228 | 125,353 | 1,000 9,516 3,140 900 33,942 10,257 | 1,200 145,763 32,957 | 24
and electrical. -
25| Other menufacturing industries®............. 10,336 1,617,873 228,717 § 2,900 29,889 10,249 | 2,800 87,955 24,938 | 2,621 272,352 58,899 | 25
26 |Transportation, communication, and other 17,297 917,167 | 173,188 | 9,000 82,179 28,375 | 4,421 | 143,434 36,739 | 2,901 252,582 51,150 | 26
public utilities. X
27 | Trucking and warehouSing............eeciee.. 12,074| 621,892 | 101,161 | 6,100 57,779 19,083 | 3,020 93,997 22,691 | 2,300 190,302 26,810 | 27
28 | Other transportation.......eeeeeecesceseenes 3,858 230,935 52,087 | - 2,100 15,367 5,682 5101 40,948 9,879 401 | - 40,793 19,696 | 28
29 | Communication and other public utilities.... 1,365 64,340 19,940 %) (% %) (%) (&) (%) (€} *» (%) 29
30 [Trade...ovienveenscnaaannans 316,841 145,473,002 |3,213,945 | 59,561 | 646,433 | 131,951 | 88,384 [3,037,211 | 451,201 {122,963 [12,050,684 | 1,250,846 | 30
31 . 40,907116,308,266 | 817,089 | 7,201 66,823 26,335 | 7,123 | 235,163 58,207 [ 12,065 | 1,341,427 | 192,540 | 31
22 . 6,967 5,189,753 | 145,437 | (?) (2) (2) (%) 2 2) (%) 2 2 32
33 . 2,876 1,949,315 42,476 | (2) (%). (3) () (%) (*) (3 (2) (%) 33
34 Other wholesalers; commission merchants... 31,064 9,169,198 | 629,176 | 6,101 56,614 | 23,741 | 6,202 206,367 54,226 | 9,444 | 1,025,496 | 172,726 | 34
35| Retail............ . | 259,918 26,779,733 2,212,091 | 48,260 | 547,194 |* 97,127 | 78,241 | 2,697,947 | 371,987 {105,296 |10,122,824 | 991,237 |35
36 FOOduwevseuansen . 51,089 6,343,599 | 411,199 | 5,700 75,512 11,794 | 14,220 | 516,765 57,947 | 24,643 | 2,491,204 | 187,056 | 36
37 General merchandise.... . 13,170{ 1,310,386 | 119,606 | 2,100 21,123 3,356 { 4,000.| 142,581 15,859 | 5,822 614,149 61,253 | 37
38 Apparel and accessories. . 16,433| 1,502,689 | 154,813 | 2,800 27,539 4,945 | 4,800 | 168,416 22,779 | 7,220 | - 709,397 82,262 | 38
39 Furniture and housefurnishings. . 15,611 1,597,626 | 164,866 | 2,820 31,750 6,736 | 4,300 | 147,770 18,115 | 6,342 616,261 72,429 | 39
40 Autamotive dealers........... ceaees 17,708 5,493,542 259,481 | 1,600 13,898 3,220 | 2,700 93,532 10,525 | 5,221 560, 544 41,601 |40
41 Gasoline service Stations................. 28,550 1,772,306 153,250 | 5,500 62,704 8,556 | 9,420 | 314,919 33,391 | 12,803 | 1,062,092 95,626 | 41
42 DIUE SLOTESaueiueearvnerrensnnnronnsacnons 8,170| 891,695 103,107 | (3 - (2) 2y 1,100 43,856 6,273 6,020 605,788 71,719 { 42
43 Eating and drinking places.. . 54,901 2,676,656 { 353,843 | 16 4000 | 183,942 29,491 | 22,100 | 743,328 | 125,251 | 15,742 | 1,300,934 | 155,570 | 43
44 Lumber and building materials. . 6,665 982,628 92,861 . (2) (2) () 1,300 45,256 7,092 | 3,340 380,279 41,051 | 44
45 Hardware and farm equipment... . 11,507 1,401,720 117,380 (3) (%) (3) 2,500 89,868 - 12,704 | 6,302 626,258 61,802 |45
46 LiQUOr STOTeS..uvevrrveanenas ceaes 3,873 346,887 36,334 (2) (3 (%) 1,000 34,958 4 650 2,300 213,734 24,221 46
47 Antique stores and secondhand stores...... 3,001 79,941 17,517 (%) (?) (?) (5) (2 (2 ) (5) 2 (3 47
48 Sporting goods stores and bicycle shops... 1,125 31,142 5,409 () (2) (3) (%) 2) (2 ) (2) 2 (%) 48
FLOTABEE et uunnenacnrnenrnsersocsassnnncnss 2,304 58,880 9,108 (2) (%) (%) (?) 2 ( &) (€] 3 49
50 Jewelry stores. . 2,433| 172,636 27,786 | (?) () () (?) (?) (2) (%) (2) (2) 50
51 Other retail trade . 23,378( 2,117,400 | 185,531 | 5,300 55,518 12,151 | 7,701 | 259,533 37,458 | 8,221 830,178 77,078 | 51
52 | Trade not a11ocable..essissesennnn 16,016 | 2,385,003 184,765 | 4,100 32,416 8,489 | 3,020 | 104,101 21,007 | 5,602 586,433 66,969 | 52
53 |Finance, insurance, real estate .............. | 112,141 3,258,339 | 995,948 | 83,214 | 465,185 | 223,390 | 17,771 | 560,872 | 252,416 | 9,209 776,357 | 284,968 | 53
54 | Security and commodity-exchange brokers and 2,2301 826,301 122,964 806 4,382 3,275 454 15,950 10,206 453 35,989 18,932 | 54
dealers.
55 | Other fiNANCE....uuiveussercsrvaeerenansnans 12,318] 180,238 | 104,000 | 10,005 28,224 20,649 | 1,521 47,017 25,313 700 55,732 33,900 | 55
56 Insurance agents, brokers, and services. . 11,901 557,978 217,619 5,300 47,064 26,598 3,300 105,640 54,887 2,902 246,842 97,946 | 56
57 | Real estate..........cvvvneiiieviennnnaasee. | 83,068( 1,621,499 | 510,027 | 66,103 | 375,570 | 167,338 | 11,176 | 350,768 | 135,844 | 4,854 | 419,092 | 124,868 | 57
58 | Combinations of real estate, insurance, 2,624 72,323 41,338 | 1,000 9,944 5,530 | 1,320 41,497 26,166 300 18,702 9,322 | 58
loans, law offices.
59 [Services*.......icieieiiiiniiiiiiianiaiainia.. | 129,681 5,981,674 12,105,993 | 65,040 | 591,559 | 244,959 | 36,240 |1,167,363 | 443,485 | 24,264 | 2,175,901 ] 789,497 | 59
60 | Hotels and other lodging places. 10,931| 399,737 63,126 | 6,900 67,835 16,975 | 1,900 56,456 10,424 | 2,001 185,468 28,056 | 60
61 Personal ServiceS.....eeeecce... 31,832 899,197 | 219,008 20 020 | 171,182 71,974 | 8,000 | 247,374 64,621 | 3,421 315,287 59,473 | 61
62 Laundries, cleaners, and dyerS............ 10,235] 494,501 88,556 44120 44,440 13,169 | 3,600 | 113,927 25,657 25300 224,378 37,601 | 62
63 P:ggzg;:ph}l); studios, including commercial 2,006 54,227 12,973 [ (%) (3 () %) (2 (%) %) * (* 63
aphy .
64 B?rber and beauty shops, including schools | 11,824 140,695 58,283 | 10,600 83,351 41,179 | 1,100 31,964 12,363 20 1,009 286 | 64
'or operators. .
65 Funeral services and crematories... . 4,265 168,053 44,938 1,400 14,571 5,558 2,000 64,574 16,499 801 66,157 17,027 [ 65
66 Other personal services....... . 3,502 41,721 14,258 2,700 19,289 8,951 800 20,332 5,266 - - 66
67 | Business services...... . 16,280| 910,210 [ 282,005 | 8,200 72,900 34,859 [ 4,100 | 134,048 56,923 | 3,221 291,568 | 107,973 | 67
68 AGVErti8INg.cnvuusrunrneirnininnsniononns | Lo704| 181,520 | 22,904 1 (%) (2 2 &) 2 3 ) 2 277 les
69 Accounting, suditing, and bookkeeping..... 5,102 285,972 | 119,671 | 2,400 20,109 13,766 | 1,400 48,198 23,048 | 1,100 80,281 39,291 | 69
70 Other business services............ . 9,464 442,718 139,430 5,000 46,133 | - 19,577 2,400 76,393 30,204 1,721 173,232 62,204 | 70
71 Automobile repair services and garages . 14,019 420,172 93,291 6,800 62,255 25,413 5,020 158,733 37,590 2,100 161,085 27,682 | 71
72 | Miscellaneous repair services........ . 12,581 423,849 | 101,178 { 7,100 57,783 22,233 | 3,600 | 116,516 31,425 | 1,600 169,697 30,488 | 72
73 | AMSEDENYS.....e0iisnernnaeenaencnnnennnsne 8,390| 383,635 | . 69,451 4,800 20,756 11,383 | 1,700 58,522 11,979 | 1,601 132,694 26,786 | 73
7 Motlon picture theaters.......cevesseesess 1,856 156,403 19,726 (é) (3) (6] (5) (G} [} (5) (2) ) 7%
75 Other amusements and recreational services 6,534 227,232 49,725 | 4,400 35,552 10,660 | 1,200 39,113 9,522 801 64,862 15,662 | 75
76 | Medical and other health services. 12,561 1,007,386 | 527,697 | 2,820 33,948 16,185 | 3,700 | 125,258 64,976 | 5,220 454,198 | 266,788 | 76
77 Physiciens, surgeons, oculists 5,797| 435,556 278,473 (é) 2 (%) (5) (3 (3 (5) 2 (2) 77
78 Dentists and dental surgeonms.... 1,621 63,926 36,281 | (?) (? (%) (?) (%) 2) (2) (2) (G B
79 Other medical and health services 5,143 507,904 | 212,943 | 1,920 21,816 8,768 | 1,400 43,964 15,382 | 1,300 138,603 60,265,| 79
80 | Legal services...... 17,9021 1,043,343 | 614,335 | 6,400 69,203 39,021 | 7,020 | 235,293 | 148,235 | 3,600 318,591 | 189,880 | 80
81 | Educational servicea........... 1,221| 46,818 8,555 | (5 3 2 It 2 * It 2 Vo |
82.| Engineering and architectural services...... 3,536| 425,793 | 119,528 | 1,100 7,041 3,889 800 26,206 13,025 | 1,200 117,988 48,293 | 82
83 |Business not 8110CAbLe..........veueeremrosaes 5,278| 111,190 39,930 | 4,002 19,273 10,172 820 23,249 8,550 401 33,687 11,705 | 83

See footnotes at end of t..able.

See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."
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Table 2.—NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF TOTAL RECEIPTS—Continued
PART II.—RETURNS WITH ORDINARY NET INC(ME—Continued
Size of total receipts—Continued
$200,000 under $500,000 . $500,000 under $1,000,000 $1,000,000 under $5,000,000 $5,000,000 or more
: Ordi: Ordi din
Industrisl groups Nuber | Total | TTUREIY | er | Total BT | amber Total Urery | umber | Totel | Ordimary
of receipts income of receipts income of receipts income of receipts; income
returns | (Thousand (Thousand | TEIUINS | (Thousand (Thousand | T€tUrnS | (Thousand (Thousand [T€YUINS | (Thousand | (Thousand
dotlars) dollars) dollars) dollars) doliare) dollars) dolliars) dollars)
(13) (14) (15) (16) 17 (18) (19) (20) (21) (22) (23) (24)
1 | A1l inAuStriAl GroUPS.....cceeeeecssansaavaesas| 49,098 |15,096,705|1,537,888 | 14,675 10,235,682 800,976 8,248 [ 15,244,521 956,373 554 | 5,442,173 300,920 1
2 | Agriculture, forestry, and fishery®. 1,129 334,403 26,894 393 253,626 16,324 173 284,526 17,990 3 15,683 49| 2
3 FaIMS..coeeinroaccoornnosnncannes 789 227,203 22,444, 239 150,101 11,863 43 79,977 4,779 1 5,411 5 3
4 ieultural services, hunting, and trapping 300 | . 96,048 3,387 148 99,658 4,028 130 204,549 13,211 2 10,272 474 4
5| ey tren IR o B Cl NG It 2 (2) ) ) S BT BTN
6 [ Mining and quUATTYing...ccoveerscnaccacennennn 567 175,550 54,426 203 139,139 21,358 229 340,360 62,415 29 227,010 143,719 6
7 Metal and coal mining; nommetallic mining 141 44,233 4,992 60 40,843 3,536 &by 60,702 4,223 1 5,032 468 7
and quar: .
8 Crudeqpetgizelstm and natural gas production.. 426 131,317 49,434 143 98,296 17,822 185 279,658 58,192 28| 221,978 143,251 8
9 [ Construction..cciceeraenssnnessebunnsnocenanes 4,384 | 1,367,144 153,985 1,404 961,365 81,004 589 | 1,071,545 79,112 51 535,143 28,153 9
10 General contractors......ce.. 1,953 647,164 72,590 833 561,869 44,018 478 882,353 63,144 43 452,221 20,806 | 10
11 Special trade contractors.... 2,330 689,394 79,069 507 357,405 34,944 97 161,858 11,629 4 55,828 4,534 1 11
12 Construction rot allocable 101 30,586 2,326 64 42,091 2,042 14 27,334 4,339 4 27,094 2,813 | 12
13 | Manufacturing.. P 6,470 | 1,988,688 229,360 2,473 1,728,552 166,951 1,380 | 2,516,471 183,719 5% 364,473 20,668 | 13
14 Beverages.. PR crene Included with "Other manufacturing" because of sampling variability. 14
15 Food and kindred products. 605 191,956 13,042 329 221,498 14,056 363 739,561 29,687 23 173,815 6,154 | 15
16| Textile-mill ProductS..ceseececcessssees (2) (2) %) 2 (2) (3 (?) (&) (?) (@) (2) (2 16
17 Apparel and products made from fabries...... 1,432 399,432 38,413 381 271,638 18,120 209 387,641 21,173 5 38,326 3,419 | 17
18 Lumber and wood products, except furniture.. 887 286,283 21,788 321 221,719 13,658 200 319,292 23,569 6 35,345 979 | 18
19 Furniture and fixturesS......eeevvnevesnreces 222 64,657 6,419 71 50,144 4,429 51 81,872 6,969 1 7,220 156 | 19
20 Printing, publishing, and allied industries. 283 93,116 15,521 86 57,102 8,725 27 41,619 4,720 1 6,850 1,853 | 20
21| Chemicals and allied Product8.....eececee-v..| (2) (2) 2 (2) (2) (2) (2 (2) (2) (2) (3 -1 ® 21
22| Stone, clay, and gless productS.............| (2) (%) (&) (%) (2) (?) (2) (2) (2) (2) (2) (3 22
23| Fabricated metal products, except machin- (3 () &) () (?) (%) (?) (*) (%) (%) *® & 23
ery and transportation eguipment.
24 Machinery, except transportation equipment 484 141,507 31,833 182 126,517 18,284 91 161,694 26,654 2 15,289 2,228 | 24
and electrical.
25 Other manufacturing industries®.........oee 1,291 426,681 54,721 483 336,124 37,852 232 404,750 38,151 9 60,122 3,907 | 25
26 | Transportation, cammunication, and other 781 221,347 33,098 129 88,573 | 10,649 62 103,813 11,675 3 25,239 1,502 | 26
public utilities. . | .
27 Trucking and warehousing........c.cccavaieanns 521 144,323 20,664 91 62,650 7,109 41 67,837 4,752 1 5,004 52| 27
28 Other transportation... PP 200 56 316 6,952 34 23,651 3,006 20 33,625 5,422 2 20,235 1,450 | 28
29| Communicetion and other public utilities.... (2) (2) () (?) (2) (% (2) Q)] (@) (2) % (2) 29
30 | Trade..... 31,235 9,648,169 638,284 9,084 | 6,376,693 331,385 5,234 | 9,838,265 359,371 3801 3,875,547 50,907 | 30
31 Wholesale 7,069 | 2,276,357 153,430 35956 2,832,483 136,086 3,164 | 6,016,717 211,756 3291 3,539,296 38,735 | 31
32 FOOQuurrnranaoss (2 - (2) 2 (%) () (2) (3 2 (%) (% (%) (%) 32
33 Farm produsté (raw paterials) (3 (2) (%) (?) (*) Q) (%) 2 2 (3 (%) (%) 33
34 Other wholesalers; commission merchants 4,821 | 1,546,503 122,034 2,403 | 1,691,287 97,782 1,987 3,512,305 139,447 1061 1,130,626 19,220 | 34
35 Retail.. 21,798 | 6,666,406 439,434 4,471 | 3,100,456 169,795 1,809 1 3,360,420 131,623 43 284,486 10,788 | 35
36 Food.eeeveareennae 5,237 | 1,569,830 90,410 843 569,396 24,816 431 1 1,006,921 35,884 15 113,971 3,292 | 36
7 General merchandise... 1,029 296,785 23,570 138 93,725 7,005 78 125,243 7,973 3 16,780 590 | 37
38 Apparel and accessories... 1,409 421,404 33,344 159 108,361 7,939 45 67,572 3,544 - - -] 38
39 Furniture end housefurnishings.... 1,828 538,683 48,363 285 204,905 15,727 36 58,257 3,496 - - - | 39
40 Automotive dealers...... 5,440 | 1,772,227 85,237 1,749 | 1,242,308 56,285 982 | 1,716,445 58,981 16 94,588 3,632 | 40
41 Gasoline service stations.. 664 193,440 11,115 146 103,594 2,847 16 30,537 1,349 1 5,020 + 366 | 41
42 Drug stores...iccoeucees 701 196,307 21,552 36 22,918 1,701 13 19,935 1,261 - - - | 42
43 Fating and drinking places..... 787 227,076 21,349 248 167,113 17,923 21 34,867 2,885 3 19,396 1,37% | 43
4, Lumber and building materials... . 963 294,949 23,792 201 136,319 10,118 59 95,803 6,313 2 17,987 1,203 | 44
45, Hardware and farm equipment.......... 1,704 526,558 33,544 159 108,213 5,634 22 39,702 2,396 - - - | 45
46 LiQUOr SLOreS.uceeeveernnsecocnnrasas 244, 68,249 5,888 20 12,658 674 9 14,745 620 - - -] 46
47 Antique stores and secondhand stores... (?) 2 (? () 2) (?) (2) (2 (2 (3 (?) (?) 47
48 Sporting goods stores and bicycle shops...| (2) 2) (2) (2) (2) (2) (2) (2) (2) (2) (2) (2)
49 Florists.ceeeeeeecanoesa (2) () 2 () (2) (3) (%) 2 (3 (2) (3 (2) 149
50 Jewelry stores.. (2) 2 (%) (3) (%) (%) ® (3) (%) (2) (%) (3) 50
51 Other retail trade.... 1,609 506,772 35,226 452 308,539 17,032 92 140,116 6,255 3 16,744 . 331 | 51
52 Trade not allocable.... 2,368 705,406 45,420 657 443,754 25,504 261 461,128 15,992 8 51,765 1,384 | s2
53 | Finance, insurance, real estate......... .- 1,307 399,899 88,632 389 268,448 51,284 228 511,493 60,224 23 276,085 35,034 | 53
54 Security and commodity-exchange brokers and 243 73,159 15,045 98 70,338 14,247 155 364,927 30,581 21 261,556 30,678 | 54
dealers.
55 Other finance.....ccveuvsenvesccssasccssccans 61 17,422 5,164 22 14,756 6,943 9 17,087 12,031 T - - - | 55
56 | Insurance agents, brokers,and services. 325 88,811 20,923 64 42,216 10,771 9 20,748 4,999 1 6,657 1,495 | 56
57 Real estAte......coceiriniennnncnnrancncnnas 676 219,683 47,372 203 139,782 19,131 55 108,731 12,613 1 7,872 2,861 | 57
58 Combinations of real estate, insurance, 2 824 128 2 1,356 192 - - - - - - | 58
loans, law offices.
59 | Services*......... 3,184 946,859 307,935 588 410,767 119,948 353 578,048 181,867 12 111,177 18,302 | 59
60 Hotels and other lodging places 69 20,623 1,614 43 28,612 2,418 16 25,916 2,655 2 14,827 9 60
61 Personal serviceS..........cccuee 302 88,958 13,866 73 51,478 6,384 16 24,918 2,690 - - - | 61
62 Laundries, cleaners, and dyers....... . 142 47,081 4,357 58 41,320 5,092 15 23 355 2,680 - - -] 62
63 Photographic studios, including comercial (2) ?) (?) (?) (?) (%) (%) 2) (%) ® (%) 63
’ photography .
64 Barber and beauty shops, including schools 100 21,862 4,166 4 2,509 289 - - - - - - | 64
for operators.
65 Funeral services and crematories.......... 60 20,015 5,343 4 2,736 511 - - - - - -] 65
66 Qther personal services......... - - - 1 537 31 1 1,563 10 - 66
67 Business services.. - 589 171,880 39,809 ° 113 77,212 15,441 50 89,870 12,889 7 72,732 14,111 | 67
68 Advertising...... ceens (3 (%) ) &) (] 2 3 ) (%) 3 ) ) 68
69 Accounting, auditing, and bookkeeping 163 48,344 17,867 25 16,634 6,143 10 19,564 6,324 4 52,842 | 13,232 | 69
70 Other business serviceB.....ceceeeee. 285 86,580 18,069 40 25,824 5,456 17 28,096 3,577 1 6,460 343 | 70
71 Autamoblle repair services and garages. 85 28,231 1,714 12 7,352 693 2 2,516 199 - - -1 71
72 Miscellaneous repair services.. PR 260 63,930 14,843 19 12,433 1,817 2 3,490 372 - - -1 72
73 AmusementS.......v.00n.n 224 80,153 8,139 43 32,024 4,522 22 39,486 6,642 - - -1 73
3 Motion picture theaters........eeesveeeses) (2) (@) ) Q] (3 2) (2) (%) 2y 13 (2 (?) %
% Other emusements and recreational services 80 25,772 3,648 33 24,957 3,669 20 36,976 6,564 - - - |75
76 | Medical and other health services........... ~64d 190,196 86,510 55 36,063 15 471 122 167,723 77,767 - - - | 76
77 Physicians, surgeons, oculists. ) (%) (%) (3) 2y 2y 2 (€3} (?) 2 (3) 77
78 |  Dentists and dental surgeons... (2 (3 (2) (2 Q) 2) 2 (3 (2 (2) (2 ® 78
9 Other medical and health services. 362 114,775 41,069 43 28,251 11,946 118 160,495 75,513 - - - |17
80 Legal services......... 686 210,965 119,252 136 97,720 58,496 60 111,571 59,451 - - - | 80
81 | Educational services... (%) 2 (3 (3 2 2 (2 (&) 2 O] 2 * 81
82 Engineering and architectural services. 285 82,374 19,776 64,365 14,086 | 59 104,201 17,252 3 23,618 3,207 | 82
83 | Buginess not allocable.............‘....._.-....- 41 14,646 5,274 12 8,519 2,073 - - - 2 11,816 2,156 | 83

1Includes subgroup "Forestry” which is not shown separately because of sampling variability.
4Includes subgroup "Miscellaneous services" which is not shown separately because of sampling variability.
See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample end Limitations of Data."

“peficit.
NOTE:

5includes "Beverages."

2pigtribution not shown because of sampling variability.
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Table 3.—NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF ORDINARY NET INCOME OR DEFICIT
PART I.—RETURNS WITH ORDINARY NET INCOME
Total Size of ordinary net income
Under $5,000 $5,000 under $20,000 $20,000 under $50,000
Industrial groups® Number | _rofel Ordinary Total | Ordinmsry | .. Total Ordinary || Total Ordinary
of receipts (net income Nm:lf;er receipts lnet income Oter receipts |net income{ ™ . receipts [net Income
Teturns | mhousand (Thousend |peturns | (Thousand | (Thousand | yetypng| (Thousand (Thousand | petyrng| (THousand { Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollara) dollars)
(1) (2) (3) (4) (5) (6) () (8) (9) (10) (11) (12)
1| ALl industrial grouPS.......ccceeereeennonses 819,681 | 74,986,557 | 9,329,399 | 388,715 | 8,780,263 | 851,853 | 330,865 | 26,498,730 | 3,265,442 | 74,458 | 18,984,065 | 2,194,098 | 1
2| Agriculture, forestry, and fishery .| 112,021 3,022,329| 627,860{ 73,070 | 916,911 161,270 | 34,024 | 1,193,527 | 304,681| 4,417 567,108| 115,715 | 2
3| FAIIS. s eeernnirniennenreeeatie s 105,775 | 2,433,806| 570,891 | 69,387 | 819,211 | 152,194 | 32,024 | 1,003,313 | 286,118 4,093 482,596 | 107,089 | 3
4|  Agricultural services hunting,and trapping. | 4,200 546,500 47,417 | 2,183 79,137 5,608 | 1,480 177,213 13,657 301 75,711 7,689 | 4
5|  Fishery...... e teeitaeiaaaen Ceeaenaas 1,546 29,933 8,198 | (2) 2) ) (2) () ) ) (?) 2) 5
6| Mining and qQUATTYINg.......eveveeererenanns | 11,231 1,188,149) 352,548 | 6,245 82,138 9,911 [ 3,205 194,213 33,863 1,016 194,742 27,145 | 6
7] Metal and coal mining; nonmetallic mining 4,046 267,455 37,007 | 2;201 23,434 4,429 | 1,37m 99,841 13,363 390 81,185 9,531 | 7
and quarrying. .
8| Crude petroleun and natural gas production. | 7,185 920,694 | 315,541 4,044 58,704 5,482 | 1,834 94,372 20,500 626 113,557 17,614 | 8
9| Construction............ TP veee | 62,492 6,352,948| 819,710 20,732 | 510,874 58,712 | 33,148 | 2,221,138 | 322,594 | 6,447 | 1,489,598 182,772 | 9
10|  General contractors .| 18,249 3,320,987| 345,581 5,385 | 245,363 16,104 | 8,979 802,939 92,990 | 2,645 795,974 77,634 |10
11| Special trade contractors.. .| 40,340| 2,768,047| 437,068 | 13,946 | 245,452 39,436 | 21,860 | 1,290,349 | 208,677| 3,633 644,564 | 100,014 |11
12| Construction not allocable............e.... | 3,903 254,914 37,061 | 1,401 20,059 3,172 | 2,309 127,850 20,927 169 49,060 5,124 {12
13| Manufacturing........ .| 52,699 | 8,681,759 1,000,277 16,919 | 484,882 35,824 | 23,153 | 2,147,863 | 238,533| 8,359 2,279,870 254,340 {13
14|  Food and .kindred products .| 4,440| 1,521,538 82,551 | 1,540 76,527 2,785 | 2,077 558,373 21,705 497 276,193 16,283 |14
15 Textile-mill Products......cesvecssess . 1,305 301,680 24,660 (?) (2) ) (2) 2 (?) (?) (2) 2) 15
16| Apparel ‘and products made from fabrics..... | 6,148 1,383,360 123,085| 1,247 51,262 2,530 | 2,897 339,739 32,273 1,550 484,003 45,035 |16
17| Lumber and wood products, except furmiture. | 11,336| 1,262,091 122,554{ 5,517 | 168,956 12,161 | 4,523 381,477 40,963 891 293,427 27,258 {17
18] Furniture and fIXtUTeS.......eevreveeeecses | 2,566 287,118 30,269 | 1,021 20,054 1,674 | 1,325 96,486 12,050 91 41,722 3,175 |18
19|  Printing, publishing, end allied industries. | 5,097 372,015 77,962 | 1,702 25,918 | 3,550 | 2,502 99,727 25,858 595 97,596 18,951 |19
20{ Chemicals and allied products..... cevieeees | 1,043 196,680 22,5091 (?) (%) (2) (2) 2 (2 (2) 2 () 20
21 Stone, clay, and glass productS............ 2,098 210,048 34,829 (®) (2) (2) (%) () (%) (2) (%) (2) 21
22 Pabricated metal products, except machimery | 4,471 895,128 127,788 (2) (2) () (2) (?) (?) %) * (2) 22
and transportation equipment.
23| Machinery, except transportation equipment 3,859 634,228 125,353 1,120 31,945 2,942 | 1,125 59,604 13,907 979 152,405 30,089 |23
and electrical.
24|  Other manufacturing industries........... .. | 10,336 1,617,873 228,717| 2,624 42,847 6,032 | 4,947 350,596 53,976| 1,784 442,529 57,656 |24
25| Transportation, commmnication and other public | 17,297 917,167 173,188 | 8,343 | 128,571 16,789 | 7,203 320,828 66,065 1,277 212,894 33,851 |25
utilities.
26] Trucking and warehousing.......... . 12,074 621,892 101,161 | 5,722 90,837 11,725 | 5,595 274,779 52,388 508 111,698 13,378 |26
27]  Other transportation........... 3,858 230,935 52,087 | 2,221 34,535 4,174 808 25,736 5,404 669 85,699 17,213 |27
28] Communication and other publ.ic Gtilities. .. 1,365 64,340 19,940} (2) (2 (2) ) ()] 2) (2) (?) (2) 28
29| Trade....iecvvrereeiennns 316,841 | 45,473,002 | 3,213,945 | 134,503 [ 5,534,478 | 323,996 | 147,822 | 17,696,742 | 1,454,310| 27,157 | 12,048,446 | 782,977 |29
30| Wholesale .| 40,907 16,308,266 | 817,089 { 10,323 | 701,953 22,563 | 19,673 | 4,008,723 214,7:0{ 7,146{ 5,342,990 221,861 |30
31 FOOde v eersnne | e,067| 5,189,783) 145,437 1,518 | 169,694 3,375 | 3,731 1,298,659 39,434 1,141] 2,190,040 35,30 |3
32 Farm products (raw materials)......... | 2,878 1,949,315 42,476 | 1,240 | 159,160 2,796 | 1,039 579,597 11,517 462 496,349 13,429 |32
33 Other wholesalers; commission merchants.. | 31,064 | 9,169,198| 629,276 | 7,565 | 373,099 16,392 | 14,903 | 2,220,467 | 163,759} 5,543 | 2,656,601 173,092 (33
34| Retafl.ii.eeivieiionn. Cenn... | 259,918 | 26,779,733 2,212,001 | 118,398 | 4,646,983 | 290,986 {120,379 | 12,576,950 | 1,156,405 17,982 | 5,927,100| 503,603 |34
35 FOOGu s tanunnnnnsns vevee. | 51,089 | 6,343,599 411,199 | 22,379 |1,080,384 57,713 | 25,735 | 3,251,374 | 236,487| 2,393 940,142 64,923 |35
36 General merchandise... 13,170 .1,310,386| 119,606 [ 5,742 | 199,789 13,610 | 6,180 634,464 60,227| 1,104 305,025 31,064 |36
37 Apparel and accessories..... .| 16,433 1,502,689 154,813 6,826 | 254,607 15,494 | 7,935 40,764 87,913 1,505 392,003 39,669 |37
38 Furniture and housefurnishings .| 15,611 1,597,626] 164,866 6,885 260,541 18,276 | 6,716 689,497 70,709 1,568 390,229 45,288 {38
39 Automotive dealers....... .| 17,708 s5,493,542] 259,481 5,818 | 553,34 15,396 | 8,262 1,872,121 87,789 | 2,681 1,798,997 78,200 |39
40 Gagoline service stations .| 28,550 1,772,306| 153,250 15,843 | 529,800 37,486 | 12,2711 1,075,816 [ 103,361 411 128,068 9,893 40
41 Drug StOreS.ie..sseeseess .| 8170 891,695| 103,107 1,500 75,247 4,719 | 5,346 512,486 57,999 | 1,280 275,168 37,126 |41
42 Eating and drinking places. .| s4,901 2,676,656 353,843{ 29,640 | 781,103 70,351 | 22,935 | 1,335,359 [ 204,502| 2,053 358,897 55,536 |42
43 Lumber and building materials. ceon ] 6,665 982,628 92,861 1,644 83,014 4,589 | 3,859 435,152 41,626 1,004 296,197 31,291 |43
44 Hardware and farm equipment. veeeo | 11,507 1,401,720| .117,380| 4,065 242,158 10,521 | 6,169 763,542 65,647| 1,155 317,229 32,894 |44
45 L1QUOT SHOTES...oerensenses veens ) 3,873 346,887 36,334 | 1,300 50,765 2,818 | 2,247 211,122 23,963 298 64,930 7,703 |45
4“6 Antique stores and secondhand stores. .. .. 3,001 79,941 17,517{ (2) - (%) () (%) (%) (?) (2) (%) (2) |46
47 Sporting goods stores and bicycle shops.. 1,125 31,142 5,409 (2) (2) 2 (%) (®) (2) (2 (?) (2) 47
48 FLOriSt8. . vuu.ennn veeeen 2,304 58,880 9,108 (2) (2) (2) () (2) (2) (2) (2) (2) 48
49 Jewelry stores... oo | 2,433 172,636 27,786 | (?) (2 (%) (?) () (2) 2) (2) (2) 49
50 Other retail trade 23,378 | 2,117,400 185,531 | 11,834 | 450,818 29,211 | 9,382 907,184 85,899| 1,977 580,901 55,101 |50
51| Trade not allocable......... .| 16,016 2,385,003| 184,765 5,782 185,542 10,447 | 7,770 | 1,021,069 83,195} 2,029 778,356 57,513 |51
52| Finance, insurance, real estate.............. 112,141 .3,258,339| 995,948 | 72,600 | 484,866| 122,042 | 28,585 924,768 |  301,895]° 8,304 726,674 | 250,488 |52
53|  Security and commodity-exchange brokers and | 2,230 826,301) 122,964 (2) (2 2) (2) ?) ) (2) (2) () 53
dealers. -
541 Other finance........ et eeraeeeeeaans .| 12,318 180,238| 104,000 | 9,223 26,147 11,838 | 2,105 49,297 26,388 602 31,642 16,269 |54
55{ Insurance agents, brokers, and services. 11,901 557,978{ 217,619 | 3,101 21,165 7,165 | 5,921 208,663 73,368| 2,169 167,662 67,630 |55
56] REBL @StALE....eereernireteniaterarrniiaees 83,0681 1,621,499| 510,027 | 58,923 | 378,732 98,736 | 19,093 562,947 | 183,696| 3,914 299,915| 120,667 |56
57| Combinations of real estate, insurance, 2,624 72,323 41,3381 (2) (2) (2 (2) (2) 2 ()] (2) 2 57
loans, law offices.
58| SETVIiCeS.s.u.ivriireniiiiiriiinas 129,681 5,981,674 | 2,105,993 52,682 | 612,274 117,017 52,403 | 1,763,942 | 531,497| 17,279 | 1,447,295| 541,676 |58
59| Hotels and other lodging places.... .| 10,931 399,737 63,126 | 7,400 | 114,305 1%,542 | 3,125 163,293 33,590 .371 70,691 9,845 {59
60| Personal services........ veeee | 31,832 899,197 219,008 | 16,020 159,792 39,738 | 14,165 460,830 | 123,281] 1,501 191,840 41,169 {60
61 Laundries, cleaners, and dyers..... vevees | 10,235 494,501 88,556 | 4,620 71,804 12,118 | 4,743 247,39 46,826 797 116,205 21,337 |61
62 Photographic studios, including commercial [ 2,006 54,227 12,973 () (?) (2) 2) (] (2) ?) 2 (?) 62
photography.
63 Barber and beauty shops, including schools | 11,824 | 140,695 58,283 | 6,700 44,093 15,875 [ 5,020 72,231 37,953 101 22,495 4,187 |63
for operators. .
64 Funeral services and crematories......... | 4,265 168,053 44,938 1,100 12,393 2,820 | 2,700 93,035 24,71 402 40,671 |- 11,505 |64
65 Other personal services..... 3,502 41,721 14,258 [ 2,400 19,900 6,555 | 1,101 21,284 7,672 1 537 31 |65
66| Business services 16,280 910,210| 282,005 5,501 39,294 12,038 [ 7,366 251,227 80,083] 2,469 237,146 78,264 |66
67 AGVETEISING  vrvnennersveeennrennns 1,714 181,520 22,904 (3 ) (€3] (%) ?) ?) (2) 2) ) 67
68 Accounting, suditing, and bookkeeping. 5,102 285,972 119,671| 1,100 2,734 1,964 | 2,401 54,993 27,022| 1,300 80,118 40,410 |68
69 Other business services..... erieeneeens | 9,464 442,718| 139,430 3,500 26,259 8,341 | 4,522 154,926 48,611 872 108,946 28,889 |69
70| Automobile repair services and garages.....| 14,019 420,172 93,291 6,541 | 114,651 15,943 [ 6,921 238,87 63,093 550 62,022 13,531 {70
71| Miscellaneous repair services...... 112,581 - 423,849 101,178) 6,300 59,906 13,617 | 5,121 187,644 47,672| 1,004 126,968 27,036 |71
72|  Amusements......: A, .. .| 8,390 383,635 69,451| 4,800 65,940 7,599 | 2,803 121,483 26,192 594 107,415 15,445 |72
73 Motion picture theaters..... . 1,856 156,403 19,726 | (?) (2) (6] (?) 2 2) (2) 2 (2). 73
T4 Other amusements and recreational serv- 6,534 227,232 49,7251 4,000 41,313 6,343 | 2,103 71,017 18,535 27 38,637 6,893 |74
ices,
75| Medical and other health services.......... | 12,561| 1,007,386| 527,607 1,320 13,036 2,868 | 4,500 138,592 53,925 4,140 272,758 151,609 |75
76 Physicians, surgeons, oculists... . 5,797 435,556 278,473 () (2) (?) (%) (2 2 (2) 2 2 76
77 Dentists and dental surgeons... . 1,621 63,926 36,281 (2) (2) (2) (2) (2) (2) (?) (2) (?) bl
78 Other medical and health services | os,143 507,904 | 212,943| 1,220 12,489 2,644 | 2,500 76,900 27,532 440 59,391 16,324 |78
79| Legal services........... .| 17,902 1,043,343 614,335] 3,100 22,926 7,289 | 6,901 153,761 87,060{ 5,362 275,462 165,025 |79
80| Educational services..... . 1,221 46,818 8,555{ (2) (2) (2) (?) (%) (2) (2) 2) (* 80
81 Engineering and architectural services..... 3,536 425,793| 119,528) (3) () (2) 2) (2) (2) (3 (2) (?) 81
82| Business not allocable............ veviereesis | os,278 111,190 39,930{ 3,621 25,269 6,292 1,322 35,709 12,004 202 17,438 5,134 |82

See footnotes at end of table. See p. 10 for “Explanation of Terms" and p. 12 for 'Description of the Semple and Limitations of Data."



Table 3.—NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF ORDINARY NET INCOME OR DEFICIT—Continued
PART I.—RETURNS WITH ORDINARY NET INCOME-~Continued
Size of ordinary net income—Continued
$50,000 under $200,000 $200,000 under $500,000 $500,000 or more
Industrial groups! Total Ordinary . Total Ordinary Total Ordinary
Number receipts |nmet income |Number receipts |net income |Number réceipts | net income -
of (Thousand | (Thousand of (Thousand | (Thousand ? ( Thousand ( Thousand
returns dollars) dollarsy |TETUTDS dotlars) dotfarsy | TEVUTOS | " goitars) dollars)
(13) (14) (15) (16) (17) (18) (19) (20) (21)
1 |All industriBl gGroupS.....ciscesioncinciaraaann e tiiaeeireairereararas 23,412 | 15,766,577 | 1,982,188 1,793 | 3,200,737 512,165 438 | 1,747,185 523,653 | 1
2 |Agriculture, foresiry, and fishery 492 314,031 40,291 17 27,952 5,135 1 2,800 768 | 2
3 Farms..c.cienerasenes . . 256 107,145 20,652 14 18,741 4,070 1 2,800 768 | 3
4 Agrigultural services, hu.ntmg, and trspping. .. 2233 202,228 19,308 R 3 2,211 ]5,065 (2 - 2 o 4
5 Fishery....ece... e erteeeteeaeeeanaaae, %) 2 - (%) (2) (2) ) (?) (% 5
6 [MIning 8nd QUATTYANZ..«eveeeseresstoneeesenns . 562 334,090 61,233 157 | 110,717 50,038 46 272,249 170,358 | 6
7 Metal and coal mining; nonmetallic minmg and’ quarrying 71 41,824 5,727 13 21,171 3,957 - - -1 7
8 Crude petroleum and natural gas production. 491 292,266 55,506 144 89,546 46,081 46 272,249 170,358 | 8
9 {Construction...... Creisrerieeraans 2,004 { 1,473,105 178,468 126 388,503 40,626 35 269,730 36,538} 9
10 General contractors...... 1,111 945,981 97,761 100 329,571 33,162 29 210,159 27,930 1 10
s
11 {. Special trade contractors B 878 501, 864 79,034 21 44,311 5,869 2 41,507 4,038 {11
12 Construction not ellocable....... et ieeesrrsene e 15 25,260 1,673 5 14,621 1,595 4 18,064 4,570 | 12
13 f{Manufacturing..c.c.oecsstervorsrvrnensonrcocanennnen 3,926 | 3,004,157 351,695 305 587,882 88,862 37 177,105 31,023 | 13
14 Food and kindred products ves 292 474,490 27,861 27 78,133 8,200 7 57,822 5,708 | 14
15 | Textile-mill products............. (?) (2) (2) (2) (2) (?) (*) (3) (2) |15
16 Apparel and products made from tabrics. . 429 422,012 33,933 23 65,659 6,802 2 20,685 2,512 | 16
17 Lumber and wood products, except furniture. 383 370,198 35,358 21 46,091 6,150 1 1,942 664 117
18 Furniture and fixtures.......... . 124 118,944 11,80 5 9,912 1,530 - - -118
19 Printing, publishing, and allied industries.... 281 121,475 23,219 15 18,266 3,965 2 9,033 2,419 {19
2 2 2 2 2 2 2 2 3
20 Chemicals and allied products. (2) (®) (2) (3 (%) (3) 1(%) (%) (?) 20
21 | Stone, clay, and glass ProAUCES...eueveesenssneriarrrarnarasiusroies (2) 2 (2) (2) (2) (2) (2 (2) (2) 21
22 Fabricated metal products, except machinery and transpcrtation equip- (2) (2) (2) ) (?) (2) (?) (2) (2) 22
ment. .
23 Machinery, except transportation equipment and electrical............ .e 562 255,070 50,434 66 108,762 22,049 7 26,442 5,932 | 23
24 Other manufecturing industries.......c.ceiveeeeininnannans Ceernan 883 590,511 80,724 88 156,609 22,720 10 34,781 7,609 | 24
25 |Transportation, communication and other public utilities................. 454 217,800 46,654 13 17,329 3,301 7 19,745 6,528 | 25
26 Trucking and warehousing........... PR B 240 130,562 21,380 9 14,016 2,290 - - -]26
27 Other transportation..... 151 64,787 19,472 3 2,784 798 6 17,394 5,026 | 27
28 Commnication and other pub ic utilities. (2 2) (2) 2) (%) (2) (2) ) (2 28
29 ITrade.covicienennierrnrenennnoanness 6,996 | 8,534,078 546,815 347 1,334,631 91,904 16 324,627 13,943 129
30 Wholesale.. PN 3,493 | 4,871,798 279,427 261 1,000,175 67,962 11 292,627 10,566 | 30
31 FOOd,evvevosrersnncannnnanas 457 | 1,037,551 36,781 119 471,260 29,540 1 22,549 967 | 31
32 Farm products (raw materials). 129 503,727 11,082 5 52,367 1,527 1 158,115 2,125 | 32
33 Other wholesalers; commission merchants. . 2,907 [ 3,330,520 231,564 137 476,548 36,895 9 111,963 7,474 )33
34 Retail.....coeennnes 3,083 | 3,319,044 238,289 s 72 279,069 20,285 4 30,587 2,523 ]34
35 Food...ooveenn PN 568 985,685 48,294 14 86,014 3,782 - - -135
36 General merchandise. PRI 135 147,163 12,110 9 23,945 2,595 - - - 136
37 Apparel and accessories 167 115,315 11,737 - . - - - - ~ 137
38 Furniture and housefurn1sh1ngs. 438 246,094 29,650 4 11,275 943 - - - 138
39 Automotive dealers............. 925 | 1,173,552 71,857 22 95,528 6,239 - - -3
40 Gasoline service stations 24 33,602 2,144 1 5,020 366 - - - |40
41 Drug stores...... . PRSPPI 43 25,813 2,942 1 2,981 261 - - -14l1
42 Eating and drinkir.g pla"es. - 266 180,256 20,617 5 8,441 1,517 2 12,600 1,32014 42
43 Lumber and building materials. 149 133,269 12,132 7 17,009 2,020 2 17,987 1,203 43
44 Hardware and farm equipment. 114 64,083 6,925 4 14,708 1,393 - - | 44
45 Liquor stores....cevnncicariiinaens 28 20,070 1,850 - - - - - |45
46 Antigque stores and secondhand stores. (2) (25 ( 23 (2 (% (2) (% (®) (%) 46
47 Sporting goods stores end bicycle shops (z) (*) i (%) (2} (2) (2) '(z) (2) (2) 47
48 FLOTi8E600vsivaerrenens (2) 2 (A (2 (2) (2) (2) (2) (2) 48
49 Jewelry stores..... (%) (2) (2) (2) %) () () (2) (2) 49
50 Other retail trade 181 167,986 14,363 4 10,511 957 - - -150
51 Trade not allocable...... 420 343,236 29,099 14 55,387 3,657 1 1,413 854 | 51
52 |Finance, insurance, real estate........c.ccceiieanens certierieesans 2,425 579,831 198,975 167 272,986 49,903 60 269,214 72,645 | 52
53 Securityand conmndity-exchange brokers and dealers (?) (2) (2) (2) (2) (2) (%) (2) 2y 53
54 Other finance.......ocveunvonn 367 49,618 31,339 10 7,511 3,157 11 16,023 15,009 | 54
55 Insurance agents, brokers, and services. 660 115,247 52,036 &3 | 25,123 11,440 7 20,118 5,980 | 55
56 Real estate.....cevninanrnonnans . 1,094 299,544 89,097 38 66,462 11,549 6 13,1899 6,282 | 56
57 Combinations of real estate, msurance, loans, law OffiCEB. cceeierranns (?) (%) 2y . (€] (2) (2) (2) (2} {2) 57
58 |SErVICES . e euirnerrresersosacrsnensescarssansnsasonnncans . 6,444 | 1,294,021 549,925 639 459,623 176,862 234 404,519 189,016 58
59 Hotels and other lodging places.. 28 26,454 2,554 6 19,683 2,018 -1 5,311 577159
60 Personsl servicesS.........e.. 140 78,126 13,107 c6 8,609 1,713 - - - | 60
61 Laundries, cleaners, and dyers........ Cereraeeneenans 70 51,332 6,789 5 7,766 1,486 - - ~16él
62 Photographic studios, including commercial photography. (?) (25 (25 (2) (23 ( "’5 [C)] (?) (2) 62
63 Barber and beauty shops, including schools for operators. 3 1,876 268 B - - - - - 163
64 Funeral gervices and crematories................c0.ts 62 21,111 5,595 1 843 227 - - - | 64
€5 Other personal services............. - - - - - - - - 65
66 Business services.......... e 850 230,369 71,053 81 81,183 20,386 13 70,991 20,1811 66
67 AQVETEESING . evrevrrenniiaerannns (?) (2) (?) (2 (2) (2) (2) (2) 2) fe7
68 Accounting, auditing, and bookkeeping. 249 54,348 21,454 41 26,085 10,251 11 67,694 18,570 | 68
€9 Other business services............. 534 119,640 43,635 34 29,650 8,343 2 3,297, 1,611 | €9
70 Automobile repair services and garages 7 4,620 724 - - - - - -|70
71 Miscelleanecus repair services........ 153 46,675 12,076 3 2,656 777 - - -7
72 Amusements......c.ieeeinaanann 176 60,255 13,119 14 20,365 4,900 { 3 8,177 2,196 | 72
73 Motion picture theaters 2) (3 (2 (2) 2) (33 ) 2 (5 |
T4 Other amusements and recreational services.. 143 47,723 10,858 14 20,365 4,900 3 8,177 2,196 | 74
75 Medical and other heslth services............. 2,363 361,567 208,260 126 70,047 36,398 112 151,386 74,637 75
76 Physicians, surgeons, oculists .. (:) (2) (2) (2) (2) (2) (%) 2 (%) 76
77 Dentists and dental surgeons.. . (?) (2) (2) (2) (3) (?) (2) (2) . (2) 77
78 Other medical and health services . 797 164,234 71,880 76 45,674 21,517 110 149,216 73,046 | 78
79 Legal services........oinvenennen . 2,113 299,572 180,786 328 149,103 89,327 98 142,519 8,848 | 19
80 Educational services............ cearees (;) (Z) (z) (z) 2 (%) ) (2) (2) 80
81 | Engineering and architectural services... (2) (2 (2) (%) (2 (2) (2) (2 [Q)] 81
82 |Business noi allocable..........oon. e 109 15,464 8,132 22 - 10,114 5,534 2 7,196 2,834 | 82

See footnotes at end of table. See p. 10 for “Explanation of Terms" and p. 12 for ';Description of the Sample and Limitations of Data."
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PARTNERSHIP RETURNS FOR 1953

Table 3.—NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF ORDINARY NET INCOME OR DEFICIT—Continued

PART II.—RETURNS WITH NO ORDINARY NET INCOME

Total Size of ordinary deficit
Under $5,000 $5,000 under $20,000 $20,000 under $50,000
Industrial groups' ’ Number Total Ordinary
receipts | deficit |Number Total Ordinary junper Total Ordinary | pumber Total Ordinary
of receipts | deficit receipts | deficit receipts | deficit
of of of
returns | (fhousand (Thousand | peturng | (Thousand | (Thousand |peturns | (Thousand (Thousand | returns | (Thousand | (Thousand
. dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)

(1) (2) (3) {4) (5) (6) (7) (8) (9) ~ (10) (11) (12)
11All industrial groupsS-........evueave seassas.. 138,910 | 5,715,602 935,133 | 112,445 2,325,599 138,807 19,771 1,808,816 185,421 4,409 851,928 133,533
2 | Agriculture, forestry and fishery... . 31,622 596,982 142,304 | 24,851 301,605 34,146 5,192 128,502 46,216 1,352 114,919 43,356
3 FAIMS..cvvevaceaneorsacnsarrsrsasnannns 29,608 512,602 134,653 | 23,188 252,124 32,306 4,970 118,484 43,895 1,225 93,630 40,060

4 Agrlcultural setvices, hunting, and trepping 1,292 61,987 3,591 (2) (%) (€] (2) 2 2) (3 ) (2)
5 | Mining and quarrying.... . 10,412 168,099 411,025 4,945 49,759 - 9,069 2,970 40,539 31,350 1,110 8,005 31,048
[} Metal and coal mining; 1,731 58,129 11,657 1,203 33,001 3,206 425 21,300 5,651 100 209 2,611

and quarrying.

7 Crude petroleum and natural gas production. 8,681 109,970 399,368 3,742 16,758 5,863 2,545 19,239 25,699 1,010 7,796 28,437
8 | Construction...cevcerenns 4,518 736,217 40,421 3,602 140,616 4,203 608 108,883 8,033 178 262,269 4,455
9 General contractors..... 1,879 422,765 29,709 1,358 96,594 2,316 ‘357 83,509 5,011 46 43,614 1,265
10 Special trade contractors.......cieaeecve.. . 2,413 298,169 9,496 2,044 42,454 1,714 230 20,321 2,839 131 217,953 3,147
11 |Manufacturing...oveensnecassnasensean 10,445 743,257 65,650 7,680 256,116 12,204 2,088 222,583 19,405 2 125,019 11,631

12| Apparel and products made from fabrics.. 1,168 158,181 5,066 | (2) (3) (2) (2) (?) 2 () () (?)
13 Lumber and wood products,except furniture... 2,954 297,961 31,657 1,746 70,041 3,270 7% 70,705 6,639 246 63,480 6,502

14| Printing, publishing, and allied industries. 1,002 11,213 2,236 (2) (2) (2) (2) 2 (2) (2) 2 (2)

15 | Other manufacturing industries............. . 5,321 275,902 26,691 (2) (2) (2) (2) (2) (2) (®) (% (%)
16 | Transportation, communication, and other public 3,052 64,282 6,598 2,720 35,177 2,354 322 15,453 3,682 5 6,371 135

utilities.

17 Trucking and warehousing........ Ceevernaanan 2,326 47,004 5,450 2,020 29,722 1,751 300 8,556 3,394 3 3,912 86
18 | Trade..... cesennns feevreecseansans freseneaanae . 39,959 | 2,923,934 174,692 | 33,422 11,307,563 43,866 5,744 | 1,159,499 49,888 560 252,372 15,655
19 Wholesale........ eerseresaees 5,758 | 1,117,608 84,208 4,033 273,028 5,185 1,452 577,457 14,169 el 98,946 2,483

20 Farm products {raw materials). 1,297 537,624 11,6681 (2) (2} (2) (?) (2 2) (*) (?) (€]
21 Other wholesalers; commission merchan .o 4,461 579,984 72,540 3,448 199,618 4,780 796 190,086 6,844 48 77,456 1,484
22 Retail. teestrosescanenns 31,316 | 1,697,536 84,502 | 26,662 959,017 35,259 4,163 570,121 34,750 476 150,075 13,039
23 Food...... een 4,782 327,554 10,184 4,213 218,066 5,908 563 86,893 3,928 5 21,353 129
24 General merchandise... 2,650 64,777 5,415 2,322 35,074 2,795 302 17,703 1,769 25 10,791 640
25 Apparel and accessories....... 1,444 72,983 3,144 1,321 56,559 2,107 122 . 15,376 1,005 1 1,048 .32
26 2,268 107,209 6,475 1,822 69,980 2,716 423 28,897 3,060 23 8,332 699
27 - 4,082 524,647 22,255 2,836 200,348 4,119 939 222,352 9,055 296 87,422 8,226
28 3,420 73,553 4,764 3,220 63,675 3,000 200 9,878 1,755 - - . -
29 6,241 132,405 14,621 5,621 100,365 7,010 520 23,341 . 5,005 100 8,699 2,606

30 Lumber and building materials. 1,127 67,834 4,756 (%) 2 (2) (%) 2 (2) (%) (2) ()

31 Hardware and farm equipment. . . 1,448 148,334 6,330 (?) (2) . 2 (2) 2 (2) (2) (3 )
32 Other retail trade........ Ceeiaeaanaeeaan . 3,854 178,240 6,498 3,663 135,787 4,813 186 38,408 1,420 3 2,698 96
33 Trade not allocable........ccionvenannene . 2,885 108,790 5,982 2,727 75,518 3,422 129 11,921 969 5 3,351 133
34 | Finance, insurance, real estate............ e 19,230 171,088 45,438 | 17,779 80,030 14,443 899 54,424 8,230 512 18,933 18,175
35 Other finance....c.cveuvunnn 3,340 78,289 8,733 3,051 27,585 2,468 172 35,518 2,048 106 3,641 2,776
36 Real estate.......... 15,890 92,799 36,645 | 14,728 52,445 11,975 727 18,906 6,182 406 15,292 15,399
37 | Services..ieeeiniiiiiiiiesiiiiianean. N 16,772 ' 295,862 44,993 14,746 142,728 16,305 1,748 75,057 16,822 250 64,040 9,078
38 Hotels and other lodging places. . 4,033 108,420 16,125 3,504 47,935 4,897 301 5,159 2,526 225 53,292 8,347
39 Personal services......ccveuns . 2,602 29,056 3,522 2,400 24,375 2,158 202 4,681 1,364 - - -
40 Business services........ieececcanann . 1,503 15,442 1,635 1,500 13,184 1,539 . 1,210 14 - - -

41 Automobile repair services and garages . 1,123 42,939 4,137 (2) (2) ) (2) 2) (% (2 (2) (@]
42 Miscellaneous repair services......... . 1,900 12,944 2,272 1,700 4,173 798 200 8,771 1,474 - - -
43 AmusementsS. .. . ieviiiacanaanad feaeveascanes .. 3,469 58,453 9,611 3,021 28,897 4,354 403 10,792 2,442 24 10,207 697
44 | Business not allocable..........covrvuvavenenns 2,900 15,881 4,012 2,700 12,005 2,217 200 3,876 1;795 - - -

PN e

o\

11

See footnotes at end of table.

See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and limitations of Data.™



PARTNERSHIP RETURNS FOR 1953

Table 3.—~NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF ORDINARY NET INCOME OR DEFICIT—~Continued

PART II.—RETURNS WITH NO ORDINARY NET INCOME-~Continued

33

Size of ordinary deficit~—Continued
$50,000 under $200,000 $200,000 under $500,000 $500,000 or more
Industrial groups’ Total Ordinar By
Y Total Ordinary Total Ordinary
N'u:x?er receipts deficit N\x:?er receipts deficit Numl;er receipts [ deficit
b (Thousand | (Thousand b ( Thousand ( Thousend ° (Thousand | (Thousand
TEWUrnS | gottars) dotlars) |} TEVIIDS | gorars) dotiars) |TEWIDS | " gypparg) dollara) '
(13) (14) (15) (16) (17 (18) (19) (20) (21)

All iNdUSTTiA) GrOUDPS.eceeceacnrsrsscacsessacsossssenctoestocsasssaresnes 1,964 512,358 189,577 206 139,832 80,695 115 77,069 207,100 | 1
riculture, forestry and fishery............... 220 45,718 16,224 7 6,238 2,362 - - -1 2

Ag: »
FAITIS e« e e enranneereasesaorsennes 218 42,126 16,030 7 6,238 2,362 - - -l 3
Agricultural services, hunting, and trapping (?) (2) (2) (2) 2) (2) (?) (?) (?) 4
Mining end QuUArrying.....coiviiiiiiiriiaiiiiiiii it teresaaaens cene 1,237 39,278 131,131 49 7,256 14,896 101 23,262 193,531 5
Metal and coal mining; nonmetallxc mining and quarrying . 3 3,619 189 - - - - - - 6
Crude petroleum and natural gas production..........cevieviiinecannanan. 1,234 35,659 130,942 49 7,256 14,896 101 23,262 193,531 7
Construction.......... ceerean 103 119,847 8,576 16 58,342 5,230 11 46,260 9,924 8
General contractors..... 95 107,033 7,832 14 53,180 4,497 9 38j835 81788 9
Special trade contractors............. 5 6,898 436 2 5,162 733 1 5,381 627 | 10
Manufacturing.....coeesencanvecieninnaersonnnanns 227 125,831 17,765 6 9,348 1,660 2 4,360 2,985 11
Apparel and products made from fabrics..... (2) (2), @’ (2) 2), (23 &) (2 (% 12
Lumber and wood products, except furniture..... 1 86,871 14,182 4 6,864 1,064 - - -113
Printing, publishing, and allied industries () (2) (2) [G3)] 2y (2) (2) (2) (2) 1%
Other manufacturing industries..........c...... (2) (2) () (2) (%) (2) (@) () %) 15
Transportation, communication, and other public utilities................ 5 7,281 427 - - - - - -| 16
Trucking and warehousing.......ceveeneeeas eeireaeeeaas Cesrrereaan veee 3 4,814 219 - - ~ - - -117
TLAAC . s s svvereneoneusssnssssssnssosnsasssencannns 108 147,772 9,050 124 53;541 55,573 1 3,187 660 | 18
Wholesale....coacerrvenvrnnanes 71 113,900 6,568 122 51,090 55,143 1 3,187 660 | 19
Farm products {raw materials)....... (2) 2 (2) (2) (%) ) (?) 20
Other wholesalers; commission merchants.... 47 86,654 4,082 121 22,983 54,690 1 3,187 660 | 21
3T 13 15,872 1,024 2 2,451 430 - - - |22
- - - 1 1,242 219 - - -123
General merchandise. - - - 1 1:209 211 - - ~| 24
Apparel and accessories.... . - - - - - - - - - |25
Furniture and housefurnishings......ccoeeiveinencenaennenennnnns - - - - - - - - ~| 26
Automotive dealers......... . 11 14,525 855 - - - - - |27
Gascline service stations . - - - - - - - - - | 28
Eating and drinking places.. . - - - - - - - - - |29
Lumber and building materials. . (2) (?) {2) (2) (2) (2) (2) (2) (2) 30
Hardware and farm equipment. () (%) (2) (?) (2) (2) . (2) (?) (2) )
Other retail trade....... . 2 1,347 169 - - - - - -132
Trade not allocable... teeeeanan . 24 18,000 1,458 - - - - - -|33
Finance, .insurance, real estate............. eeriaresneaeras Crrerabeenaas 37 | 13,178 3,830 3 4,523 760 - - - | 34
Other finance....... 8 7,022 741 3 4,523 760 - - -135
Real estate........... 29 6,156 3,089 - - - - - - |36
Services. . viieiniriinarnnena. 27 13,453 2,574 1 584 214 - - -137
Hotels and other lcdging places. e 2 1,450 141 1 584 214 - — -138
Personal services............. . - - - - - - - - -1 39
BUSINesSS SerViCeS...coecseeerrvsrarns 1 1,048 82 - - - - - - |40
Automobile repair s_ervices and garages (2) 2) (2) (2) (2) (2 (2) 2y (2) 41
Miscellaneous repair services........ . - - - - - - - -142
AMUSEMENTS. vu v ivrseeraentroanansaeacrcsansnseccnsnssassanns 21 8,557 2,118 - - - - - - 143
Business not allocable.......... ettt et ee e ens - - - ~ - - - - - |44

industrial classification.

l¥here sampling variability of a subgroup is too great to warrant showing the subgroup separately, the data are added

2pistribution not shown because of sampling veriability.

Where no "“QOther" classification is provided, data are included in the division total only.

NOTE: See p. 10 for "Explanation of Terms” and p. 12 for "Description of the Sample and Limitations of Data."

to the subgroup "Cther"

where this subgroup is used in the



Table 4.—~BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS

PART I.—ALL RETURNS WITH BALANCE SHEETS

[LJUES [RE N

~

18
19
20
21

22

23
24

Industrial groups

Agriculture, forestry, and fishery Mining ‘angd quarrying Construction Manufacturing
Al Total . Metal and Crude
Ttems industrial |agriculture, Agriz;xlt:ral T9t§1 coal mining;| petroleum {Total con-| General Special | Construc- Total Food and | Textile-
groups forestry, Farms erv.oes) | Fishery | ™08 inonmetaliic |and naturallstruction [contractors trade ton not manu- . |Beverages| kindred will
hunting and and s contractors| allocable | facturi; roducts | products
and tranpi warrying {Bining and gas 4 P pro
rishery?! pping QuUarTying | jarrying production
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) - (11) (12) (13) (14) (15) (16)
Coverage of returns with balance sheets: o
Number of returns:
All returnS....oeceviearoncscerrosanes 958,591 143,643 135,383 5,492 1,967 21,643 5,777 15,866 67,010 20,128 42,753 4,129 63,144 1,198 5,273 1,572
Returns with balance sheets........... 381,865 16,219 13,617 1,735 566 5,872 1,735 4,137 25,783 9,613 14,889 1,281 37,309 572 2,929 1,248
Returns with balance sheets as percent 39.8 11.3 10.1 31.6 28.8 27.1 30.0 26.1 38.5 47.8 34.8 1.0 59.1 47.7 55,5 79.4
of all returns.
Total receipts: . . :
#11 returns.........thousand dollars.. | 80,702,159 3,619,311 | 2,946,408 608,487 | 50,475 | 1,356,248 325,584 1,030,664 | 7,089,165] 3,752,752 3,066,216 270,197 | 9,425,016 | 121,903 1,612,554 | 342,421
Returns with balance sheets.....do.... | 57,412,538 1,093,959 802,552 248,864 | 35,440 774,295 197,937 576,358 | 4,796,725 ) 2,718,485| 1,938,786 139,454 | 8,246,433 93,550 | 1,391,739 | 321,703
Returns with balance sheets as percent 71.1 30.2 27.2 40.9 70.2 57.1 60.8 55.9 67.7 7.4 63.2 51.6 87.5 76.7 86.3 93.9
of all returns.
Number of returns with balance sheets..... 381,865 16,219 13,617 1,735 566 5,872 1,735 4,137 25,783 . 9,613 14,889 1,281 37,309 572 2,929 1,248
(Thousand dollars)
Assets: .
[o1:1-1 + T 3,276,407 85,638 72,238 10,106 997 70,005 15,346 54,659 258,277 165,819 86,597 5,861 445,923 4,580 35,857 27,113
Notes and accounts receivable..... . 7,018,065 84,227 68,152 11,305 2,516 87,466 17,486 69,980 627,361 400,612 214,044 12,705 712,087 3,558 59,768 28,503
Less: Reserve for bad debis. . 54,742 64 32 32 - 185 50 135 2,230 406 1,716 108 10,227 6 872 185
Inventories........ . . 4,675,120 158,337 150,410 6,758 1,169 23,578 5,840 17,738 216,953 114,467 98,457 4,029 722,247 6,988 84,451 36,396
Investments. . ..o evn.. .| 2,822,483 23,539 17,661 5,525 353 53,894 2,494 51,400 66,023 52,362 11,251 2,410 168,277 1,366 54,151 4,502
Depreciable 8s86et8. .. v veesranvareeaaas (11,323,367 640,491 519,614 65,242 | 46,998 713,431 145,225 568,206 642,885 382,754 243,551 16,580 | 1,571,500 45,149 266,382 50,304
Less: Reserve... . 3,865,556 214,965 175,292 28,514 | 10,739 349,919 64,167 285,752 288,824 189,085 92,576 7,163 644,395 24,707 102,698 20,371
Land....ccoviiiieinnnennanns eeireranna. . 1,737,250 305,156 295,408 4,524 . 51 11,845 5,518 6,327 43,346 26,364 16,136 846 113,870 2,589 8,913 1,297
Other assets.........cceeiviiennninen. . 1,318,438 24,227 22,569 949 607 32,802 1,798 31,004 361,854 282,975 77,975 904 118,482 2,712 14,810 2,743
Total asset8....v.eiuenenaaensaa.. | 28,250,832 1,106,586 970,728 75,863 | 41,952 642,917 129,490 513,427 | 1,925,645 | 1,235,862 653,719 36,064 | 3,197,764 42,229 420,762 | 130,302
Liabilities: .
Accounts payable........ PR . 4,017,023 78,764 68,074 5,697 3,941 57,469 10,517 46,952 304,266 201,837 94,177 8,252 392,391 2,548 35,912 19,539
Notes and mortigages payable . 6,610,871 288,424 245,407 20,939 | 17,069 100,819 23,367 77,452 229,534 140,662 80,895 7,977 379,233 3,563 59,267 14,875
Other liebilities.......... . 1,926,884 33,597 29,903 2,716 847 39,718 5,684 34,034 462,677 395,039 65,243 2,395 212,507 2,697 23,845 5,575
Partners' capital accountf........e.v... |15,696,054 705,801 627,344 46,511 | 20,095 444,911 89,922 354,989 929,168 498,324 413,404 17,440} 2,213,633 33,421 301,738 90,313
Total liebilities................. | 28,250,832 1,106,586 970,728 75,863 | 41,952 642,917 129,490 513,427 | 1,925,645 1 1,235,862 653,719 36,064 | 3,197,764 42,229 420,762 | 130,302
Total receipts.....cvveuninnvniin cerasen 57,412,538 1,093,959 802,552 248,864 | 35,440 774,295 197,937 576,358 | 4,796,725 | 2,718,485} 1,938,786 139,454 | 8,246,433 93,550 11,391,739 | 321,703
Ordinary net income or deficit............ 5,198,662 47,511 28,375 20,214 | 21,340 52,719 11,583 41,136 416,227 203,809 198,242 14,176 795,458 10,189 64,365 23,131

w R =

v

See footnotes at end of table.

o

See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and

Limitations of Data.m"
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Table 4.—BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS—Continued

PART I.—ALL RETURNS WITH BALANCE SHEETS—Continued

Industrial groups—Continued

Transportation, communication, and other

Manufacturing—Continued public utilities Trade
Fabricated [Machinery,
Items Apparel Lumber Printi Stomn metal prod-| except Total trans- Communi- Wholesale
and prod- | and woed | Furniture uglgshingl Chemicals claone;nd ucts, except]transpor- |Other manu-| Portation, Trucking | Other |cation and
ucts made | products, and P " allire)ﬁ, and allied {;ss machinery tation facturing | communica- | .= o transpor-| other |Total trade
from except | fixtures |§70 %020 | products rgduns and trans- |equipment |industries | tion, and housing | tation public Total Food
rabrics | furniture o P portation and other public utilities wholesale
equipment |electrical utilities
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)
Coverage of returns with bealance sheets:
Number of returns:
1 All returns..... Ceeaeananen 7,316 14,290 2,872 6,099 1,168 2,899 4,781 4,387 11,289 20,349 14,400 4,484 1,465 356,800 46,665 7,682 1
2 Returns with balance sheets.. 5,848 5,073 1,849 3,090 663 1,871 3,246 2,939 7,981 7,461 5,125 1,672 664 170,467 29,319 4,7051 2
3 Returns with balence sheets as percent 79.9 35.5 64.4 50.7 56.8 64.5 67.9 67.0 70.7 36.7 35.6 37.3 45.3 47.8 62.8 61.2| 3
of all returns. .
Total receipts:
All returns.........thousand dollsrs.. | 1,541,541 | 1,560,052 | 292,090 383,228 | 213,136 | 212,052 906,516 | 652,940 1,586,583 981,449 | 668,896 | 247,734 64,819 | 48,396,936 | 17,425,874 | 5,360,725 4
Returns with balance sheets.....do....| 1,455,038 | 1,137,750 268,799 306,696 198,668 | 169,285 848,263 597,942 | 1,457,000 661,266 | 409,849 196,614 54,803 | 35,457,744 | 14,544,332 | 4,663,764 5
Returns with balance sheets as percent 94.4 72.9 92.0 80.0 93.2 79.8 93.6 91.6 91.8 67.4 61.3 79.4 84.5 73.3 83.5 87.0| &
of all returns. .
Number of returns with balance sheets..... 5,848 5,073 1,849 3,090 | 663 1,871 3,246 2,939 7,981 7,461 5,125 1,672 664 170,467 29,319 4,705 7
(Thousand dollars)
Assets:
[ e 59,486 77,204 13,976 23,481 8,381 9,333 59,787 41,787 84,938 57,4911 20,485| 29,763 7,243 1,336,812 534,233 209,915 8
Notes ond accounts receivable.. . 130,708 125,442 19,325 28,069 20,719 18,195 79,645 50,079 148,076 51,142 29,929 16,899 4,314 | 2,510,791 | 1,319,427 580,296 | 9
Less: Reserve for bad debts. . 1,241 659 465 268 213 384 2,064 1,404 2,466 919 800 119 - 31,947 10,636 1,681 10
Inventories. . . - 127,210 117,567 33,292 14,497 19,440 9,937 72,054 51,399 149,016 7,358 1,959 5,180 219 | 3,320,665 920,411 146,149 | 11
Investments.....oveiiiiiiviininrennanan 15,612 25,944 1,919 8,514 4,506 4,386 7,749 15,514 24,114 12,508 4,453 7,422 631 670,330 465,826 307,795 | 12
Deprecleble asset8....ccvrivecaaivovsoonan 99,337 309,903 36,584 101,449 59,238 35,009 155,059 157,115 255,971 329,663 | 245,043 60,557 24,063 | 3,119,384 614,611 137,280} 13
Less: . 41,476 145,600 16,527 43,344 15,215 12,201 55,574 60,886 105,796 165,009 | 124,697 26,776 13,536 | 1,086,239 222,933 53,099 14
Land. .. . 3,180 64,305 1,644 3,515 2,554 2,689 5,592 3,619 13,973 10,739 8,965 557 1,217 261,792 49,144 7,570 | 15
OLNer BESEtS.rn.rernnserernrsrerneeraans 12,231 41,665 2,270 4,597 2,672 1,296 8,345 8,542 16,599 90,378 | 84,512 4,621 1,245 352,956 78,943 14,408 { 16
17 Totel assets...... e eieveieiieees | 405,047 | 615,771 92,018 140,510 102,082 | 68,260 330,593 265,765 584,425 393,349 | 269,849 | 98,104 25,396 | 10,454,544 | 3,749,026 | 1,348,633 | 17
Liabilities:
18 | Accounts payable.............. . 77,587 62,247 15,096 14,024 8,357 5,025 44,211 24,032 83,813 41,615 | 16,794 | 23,549 1,272 | 1,543,182 785,552 | 333,482 | 18
19 Notes and mortgages payable . 53,236 66,964 11,044 15,119 15,909 6,181 39,943 | - 27,242 65,890 60,042 48,085 10,707 1,250 | 1,891,430 812,049 454,757 1 19
20|  Other lisbilities....... . 36,037 44,048 3,854 8,764 3,676 2,514 27,550 14,877 39,070 18,97 | 11,921 5,823 1,230 514,072 171,443 26,162 | 20
21 { Partners' cspital accounts. | 238,187 442,512 62,024 102,603 74,140 | 54,540 218,889 | 199,614 395,652 272,718 | 193,049 | 58,025 21,644 | 6,505,860 | 1,979,982 534,232 21
22 Totel liabilities.......... veveees ] 405,047 615,771 92,018 140,510 | 102,0821 68,260 330,593 | 265,765 584,425 393,349 | 269,849 | 98,104 25,396 | 10,454,544 | 3,749,026 | 1,348,633 | 22
23 |Total receiptB.v.v.vveiinnnnonnnns 1,455,038 | 1,137,750 268,799 306,696 198,668 | 169,285 848,263 597,942 | 1,457,000 661,266 | 409,849 1 196,614 54,803 | 35,457,744 | 14,544,332 | 4,663,764 | 23
Ordinary net income or deficit... 107,174 58,293 26,129 57,474 17,445 28,418 114,127 113,820 174,893 112,202 53,739 43,103 15,360 | 2,023,597 592,920 70,287 | 24
See p. 10 for “Explanation of Terms" and p. 12 for "Description of the Sample and Limitstions of Data."
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Table 4.—BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS—Continued
PART I.—ALL RETURNS WITH BALANCE SHEETS—Continued

W

[N

Industrial groups—Continued

Trade—Continued

Items Wholesale—GContinued Retail
Sporting
Farm Other ¢ Antique
| General Apparel Furniture Gasoline Eating and|Lumber and| Hardware goods
F f::c"s w:g;i:zi’ ::t:il Foed merchan- jand acces-| and house- A::gg;;ve service stDz:ga drinking | building |and farm ‘Ii'igﬁz: ::gg:h:g stores and |Florists
terial
materials)| merchants dige sories |furnishings stations places materials | equipment stores b:gz;;e
(33) (34) (35) (36) (37} (38) (39) (40) (41) (42) (43) (44) (45) (46) (47) (48) (49)
Coverage of returns with balence sheets:
Number of returns:
All returns.....eeeeviennnnernnnsnnas 4,173 34,810 291,234 55,871 15,820 17,877 17,879 21,790 -31,970 8,471 61,142 7,792 12,955 4,073 3,301 1,225 2,504
Returns with balance sheets.... 1,293 23,321 132,068 20,747 8,052 11,389 10,385 13,476 9,160 4,867 21,316 4,347 7,096 2,406 1,301 524, 904
Returns with balance sheets as per- 31.0 €7.0 45.3 37.1 50.9 63.7 58.1 61.8 28.7 57.5 34.9 55.8 54.8 59.1 39.4 42.8 36.1
cent of all returns. :
Totel receipts: .
All returns.......thoussnd dollars.. | 2,486,939 9,578,210 | 28,477,269 6,671,153 | 1,375,163 | 1,575,672 1,704,835 | 6,018,189 1,845,859 1 899,407 } 2,809,061 | 1,050,462 | 1,550,054 | 354,356 81,448 34,437 | 62,014
Returns with balance sheets...do.... | 1,474,281] 8,406,287 19,149,674 | 3,819,835 ' 875,691 { 1,291,664 1,413,468 5,104,582 766,226 | 577,205} 1,458,317 790,475 | 1,066,800 | 239,715 56,698 22,4221 19,329
Returns with balance sheets as per- 59.3 87.8 67.2 57.3 63.7 82.0 82.9 84.8 41.5 64.2 51.9 75.3 68.8 67.6 1 69.6 65.1 31.2
cent of all returns.
Number of returns with balance sheets... 1,293 23,321 132,068 20,747 8,052 11,389 10,385 13,476 9,160 4,867 21,316 4,347 7,096 2,406 1,301 524 904
(Thousand do!lars)
Assets: .
Cash............. Pererestasaeiecesanas 21,379 302,939 737,299 84,923 53,666 81,965 75,717 159,201 20,5121 22,245 57,522 33,905 59,331 11,653 2,967 1,763 1,022
Notes and accounts receivable . 41,900 €97,231} 1,066,929 65,747 56,022 84,768 232,647 206,098 20,455| 16,848 9,231 110,063 98,401 3,841 2,505 849 2,210
Less: Reserve for bad debts . 255 8,700 19,924 706 | 660 948 2,983 7,976 107 179 14 2,273 983 5 83 1 10
Inventories.......... Creenn . 114,060 660,202 { 2,219,411 166,950 184,951 302,406 210,144 478,495 37,771 87,350 47,258 136,994 289,624 | 27,532 8,992 7,365 1,127
Investments......... PR erreiiea . 14,065 143,966 164,022 17,136 17,680 21,478 25,390 34,506 3,503 1,679 4,427 8,598 9,724 1,031 1,383 92 -
Depreciable assets....... Cresetrenens 60,689 416,642 | 2,349,001 480,551 89,777 153,962 164,142 353,507 75,585 | 60,607 473,864 88,777 132,413} 20,996 5,728 4,664 5,419
Less: Reserve,... . 17,112 152,722 798,325 171,397 32,184 68,061 43,530 126,129 25,210 24,962 134,422 33,729 40,611 6,202 1,125 785 1,109
Land........ . 2,704 28,870 189,157 19,307 5,250 10,371 22,890 43,007 6,278 179 27,421 13,748 17,369 817 3,983 762 1,003
Other sssets....... . 5,186 59,349 256,841 34,920 8,003 14,512 52,409 49,169 2,742 6,890 47,344, 8,409 7,224 | 8,168 204 ki 504,
Total assets............. Ceieede 242,616 2,157,777 | 6,164,501 697,431 382,505 600,453 736,826 | 1,189,878 141,529 | 170,657 532,631 364,492 572,492 | 67,831 24,554 14,786 | 10,256
Liebilitles: )
Accounts payeble.....i.evveins.. 28,871 423,199 680,927 86,339 46,438 94,424 88,472 90,263 16,832 23,322 46,296 48,891 45,627 | 12,832 580 1,225 1,153
Notes and mortgages payable 74,163 283,129 | 1,005,553 92,797 42,117 74,797 104,104 237,112 19,403 16,232 147,136 54,716 106,892 8,796 3,599 2,91 2,710
Other liabilities...... oo 21,808 123,473 326,652 25,850 15,053 24,112 109,646 53,646 3,610 6,987 22,955 10,283 15,859 1,995 2,457 207 71
Partners' capital accounts. 117,774 1,327,976 | 4,151,369 492,445 278,897 407,120 434,604 808,857 101,684 | 124,116 316,244 250,602 404,114 | 44,208 17,918 10,443 6,322
Total 1iabilities.......v.uvvnne 242,616 | 2,157,777 | 6,164,501 697,431 382,505 600,453 736,826 | 1,189,878 141,529 | 170,657 532,631 364,492 572,492 | 67,831 24,554’ 14,786 | 10,256
Total receiptS......ooovvvnvviinnnannnns | 1,474,281 8,406,287 119,149,674 3,819,835 875,691 | 1,291,664 | 1,413,468 | 5,104,582 766,226 | 577,205 { 1,458,317 790,475 | 1,066,800 | 239,715 56,698 22,4221 19,329
Ordinary net income or deficit...... 22,409 500,224 | 1,309,624 206,816 71,574 121,211 114,879 201,390 . 50,912 | 60,746 159,843 60,538 74,922 | 23,169 11,926 3,262 1,640
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See p. 10 for “Explanstion of Terms" and p. 12 for "Description of

the Sample and Limitations of Data."
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Table 4,~BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS--Continued

PART I.—ALL RETURNS WITH BALANCE SHEETS—Continued

LRV WA

~

23
24

Industrial groups—Continued

Trade—Continued Finance, insurance, real estate Services
Retail—Continuet Combina- Personal services
Ttems Total [security and Ingurance tions of Hotels Barber and
finance dity-~ ents real Photographic
Other Trade not | 2 °°“““g o Other b;‘;kers* Real cotate Total s and othen 1oy |paunaries,|  studtos, beauty | Funeral Other
Jewelry ble | 1SUrance,| exchange | pingnee 4 estate ! | services’ | lodging : shops, gervices
Stores retail |allocable real brokers and and insurance, laces personal |cleaners, | including including | and ere- personal
trade estate dealers gervices loans, law P services [and dyers | commercial {gonools fer matories |fervices
offices photography | gnerators
(50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63). (64) (65) - (66)
Coverage of returns with balance sheets: ’ .
Number of returns: . .
All returnsS....ovviinneniians N 3,135 25,429 18,901 131,371 2,7451 14,142 12,502 98,958 3,024 146,453] 14,964 34,434 11,137 2,306 12,024 4,665 4,302
Returns with balance sheets........ 2,013 14,085 9,080 58,679 1,433 7,205 6,658 42,280 1,103 58,000 6,062 9,882 4,914 1,206 1,603 1,364 802
Returns with balance sheets as percent 4.2 55.4 48.0 44,7 52.2 50.9 53.3 42.7 36.5 39.6 40.5 28.7 44,1 52.3 13.3 29.2 18.6
of all returns.
Total receipts: .
All returns.........thousand dollars.. | 194,835 2,250,324 | 2,493,793 | 3,429,427 885,694 | 193,843 | 562,676 | 1,714,298 72,916 | 6,277,536 508,157 [ 928,253 514,046 54,921 140,960 173,880 44,446
Returns with beslance sheets.....do.... | 168,129 1,479,118 1,763,738 { 2,369,652 586,721 114,930 | 399,932 | 1,232,470 35,5991 3,931,319 378,736 | 527,614 345,831 48,238 44,226 76,548 12,771
Returns with balance sheets as percent 86.3 65.7 70.7 69.1 66.2 59.3 71.1 7.9 48.8 62.6 74.5 56.8 67.3 87.8 3l.4 44.0 28.7
of all returns. . .
Number of returns with balance sheets..... 2,013 14,085 9,080 58,679 1,433 7,205 6,658 42,280 1,103 58,000 6,062 9,889 4,914 1,206 1,603 1,364 802
(Thousand dollars)
Assets:
Cash........et Cevereerereniaasarenaaress | 10,180 60,727 65,280 662,400 298,881 90,256 85,210 177,960 10,093 338,008 21,833 28,412 16,235 2,422 2,951 6,465 339
Notes and accounts receivable... 48,740 108,504 124,435 | 2,482,454 1,542,502 | 370,302 | 233,400 304,323 31,927 450,422 | 147,290 44,251 25,330 3,112 344 15,406 59
Less: Reserve for bad debts.... 987 2,009 1,387 6,476 412 4,302 395 1,261 106 2,675 73 347 37 64 - 246 -
Inventories...... resiienaeana 49,899 182,553 180,843 119,188 39,728 3,286 102 75,827 245 -102,841 9,639 16,245 7,578 852 248 7,312 255
Investments....o.viiiviiaiananns 6,041 11,354 40,482 | 1,706,984 830,555 | 287,736 33,590 465,761 89,342 117,6491 24,063 6,987 1,943 10 2,125 2,892 17
Depreciable assets.......... PN 16,722 222,377 155,682 | 2,749,644 19,914 [ 31,807 93,498 2,599,70i 4,724 | 1,536,282 | 581,937 | 253,383 163,213 10,423 11,977 59,266 8,504
Less: Reserve. 7,184 81,685 64,981 609,674 4,858 4,264 14,555 584,200 1,797 498,570 120,889 | 105,174 65,371 5,298 5,913 26,352 2,240
Land......... . 658 16,024 23,491 877,815 923 | 10,052 2,030 864,810 - 105,8341 63,818 13,447 9,651 59 384 2,953 400
Other assets........ veeeea Cerenen PPN . 1,496 14,770 17,172 241,805 103,321 | 20,327 36,522 81,003 632 94,209 | 24,214 13,389 7,476 512 429 4,454 518
v
Total assets............. cereasaes | 125,565 532,615 541,017 | 8,224,140 2,830,554 | 805,200 | 469,402 | 3,983,924 135,060 | 2,244,000 751,832 | 270,593 166,018 12,028 12,545 72,150 7,852
Lisbilities:
Accounts payable......... Crareaien areen 17,769 60,464 76,703 | 1,464,135 1,118,739 | 10,632 197,720 123,190 13,854 132,112) 22,237 16,120 11,146 935 357 3,336 346
Notes and mortgages paysbl 8,260 83,971 73,828 | 3,143,766 1,147,769 | 197,593 57,846 | 1,731,770 8,788 511,066 277,441 50,404 24,730 2,203 1,314 20,138 2,019
Other liabilities.......... 14,832 19,089 15,977 477,139 204,344 71,546 37,826 161,487 1,936 161,246 21,117 16,067 12,890 491 882 1,706 28
Partners' capital accounts............ . 84,704 369,091 374,509 | 3,139,100 359,702 | 525,429 1 176,010 | 1,967,477 110,482 1 1,439,576 431,037 | 188,002 117,252 8,399 9,992 46,970 5,389
Total liebilities......... ceer.eaa | 125,565 532,615 541,017 | 8,224,140 2,830,554 | 805,200 ] 469,402 | 3,983,924 135,060 | 2,244,000 751,832 | 270,593 166,018 12,028 12,545 72,150 7,852
Total receipts............. 168,129 | 1,479,118 | 1,763,738 | 2,369,652 586,721 1 114,930 399,932 | 1,232,470 35,599 | 3,931,319 378,736 | 527,614 345,831 48,238 44,226 76,548 12,77
Ordinary net income or defic 20,210 126,586 121,053 610,880 84,297 | 58,050 148,683 302,716 17,134 | 1,114,749 28,262 93,256 49,976 11,032 11,678 17,317 3,253

oA

18

20
21

22
23

24

See footnotes at end of table.

See p.10 for "Explanationof Terms" and p.12 for "Description of the Sample and Limitations of Data."
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Table 4.~BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS—Continued

PART I.—ALL RETURNS WITH BALANCE SHEETS—Continued

[WE NN

LRV

10
11
12
13

15
16

24

Industrial groups——Continued
Services—Continued
Business services Amusgements Medical and other health services
Items Automobile Miscel- Engineer-} Business
Accounting, repair laneous Other Total Dentists Other Legal Educa- ‘ing and not
. bi:igias Advertis-| auditing, bg:kilzzss servéces repair Total M9ti°n amusements | medical |Physicians, and mdiﬁﬂ services s;isri’:}as 9":3!1‘:‘135‘ allocable
: ing and an gervices picture and rec- | and other | surgeons an
services bookkeeping services| garages ¢ amusements theaters | reational | health oculists’ 535,;::!1‘5 health services
services | services services
(67) (68} (69) (70) (71) (72) (73) (74) (75) (76) (77) (78) (79) (80) (81) (82) (83)
Coverage of returns with belance sheets:
Number of returns: .
All returns......... 17,783 1,915 5,302 | 10,566 15,142 14,481 11,859 2,177 9,682 13,261 5,897 1,721 5,643 18,702 1,421 3,978 8,178
Returns with balance sheets........... .. 11,109 1,490 3,576 6,043 4,862 6,901 4,808 1,373 3,435 5,787 2,513 821 2,453 5,283 721 2,351 2,075
Returns with balance sheets as percent 62.5 77.8 67.4 57.2 32.1 47.7 40.5 63.1 35.5 43.6 42.6 47.7 43.5 28.2 50,7 59.1 25.4
of all returns.
Total receipts:
411 returns...........thousand dollars..| 925,652 184,153 289,375} 452,124 463,111 | 436,793 442,088 167,900 | 274,188 1,012,240 435,556 63,949 | 512,735] 1,049,661 48,1841 441,863} 127,071
Returns with balance sheets.......do....| 794,727 169,600 253,017 | 372,110 219,845 296,815 316,493} 135,237 181,256 524,089 231,511 33,710 | 258,868 439,339 31,978| 383,565 81,145
Returns with balance sheets as percent 85.9 92.1 87.4 82.3 47.5 68.0 71.6 80.5 66.1 51.8 53.2 52.7 50.5 41.9 66.4 86.8 63.9
of all returns. .
Number of returns with balance sheets....... 11,109 1,490 3,576 6,043 4,862 6,901 4,808 1,373 3,435 5,787 2,513 821 2,453 5,283 721 2,351 2,075
(Thousand dollars)
Assets:
Cash........oe. Ceareran P R Y 86,595 7,831 44,954 33,810 14,904 18,199 17,450 8,675 8,775 42,894 23,844 1,384 17,666 69,925 257 36,286 21,853
Notes end accounts receivable. 81,652 16,996 24,2501 40,406 20,769 22,299 32,271 7,497 24,774 36,818 11,347 €91 24,730 36,342 1,137 25,978 12,115
Less: Reserve for bad debts 930 133 471 326 62 37 69 - 69 1,037 291 591 155 17 29 71 19
Inventories.....cvvencinsne 9,071 2,074 . 992 6,005 13,617 37,185 1,956 287 1,669 4,033 172 - 3,861 223 1,543 8,981 3,953
Investments........ Cerareneesereanann veese 27,133 1,128 9,702 | 16,303 2,343 4,385 22,542 12,926 9,616 5,549 1,543 - 4,006 11,825 14 12,678 3,281
Depreciable assetS.......... PPN Cessnene 133,480 16,488 24,9731 92,019 84,896 56,521 213,294 | 103,412 109,882 117,297 44,407 8,112 64,778 43,023 11,109 39,708 20,087
Less: Reserve.. . 55,046 6,659 8,539 1 39,848 36,212 20,599 87,889 23,632 64,257 34,571 13,353 4,484 16,734 19,317 3,406 14,938 7,961
Land.........00 3,209 13 259 2,937 3,637 5,362 8,202 4,450 3,752 5,424 2,474 - 2,950 192 520 1,993 6,853
Other assets........ PR 24,717 2,057 10,181 | 12,479 2,259 1,629 10,118 6,141 3,977 8,369 4,652 17 3,700 5,177 961 3,154 1,725
Total 85Sets..eerrrcacneirnsconsnnas 309,881 39,795 106,301 163,785 106,151 124,944 217,875 | 119,756 98,119 184,776 74,795 5,129 | 104,852 147,373 12,106 | 113,769 61,887
Liebilities:
Accounts payable........ Ceeesaranene cerean 26,077 12,485 4,282 9,310 11,618 14,303 13,126 7,325 5,801 8,178 1,163 151 6,864 © 11,015 518 8,721 3,089
Notes and mortgages payable 32,927 2,816 6,197 23,914 31,127 13,411 54,561 30,071 24,490 29,887 5,997 81 23,809 4,773 3,190 13,257 6,557
Other liabilities....... e 36,166 3,569 16,286 | 16,311 4,845 8,201 8,267 4,641 3,626 22,837 6,866 79 15,892 26,514 842 14,886 6,954
Partners' capital accounts.............. . 214,711 20,925 79,536 | 114,250 58,561 89,029 141,921 77,719 64,202 123,874 60,769 4,818 58,287 105,071 7,556 76,905 45,287
Total liabilities...... PP . 309,881 39,795 106,301 | 163,785 106,151 124,944 2i’7,8'75 119,756 98,119 184,776 74,795 5,129 | 104,852 147,373 - 12,106| 113,769 61,887
Total receipts. 794,727 | 169,600 253,017 { 372,110 219,845 296,815 316,493 | 135,237 181,256 524,089 231,511 33,710 | 258,868 439,339 31,978 | 383,565 81,145
Ordinary net income or deficit... 234,676 20,637 104,915 | 109,124 41,589 64,538 40,502 13,423 27,079 259,414 139,694 19,023 | 100,697 247,965 5,530 93,611 25,319
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See p. 10 for "Explanation of Terms" and p. 12 for "Description of

the Sample and Limitetions of Data."
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Table 4.~BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS—Continued

PART 11.—RETURNS WITH BALANCE SHEETS AND ORDINARY NET INCOME

[ VN W

~

8
9,
10
11
12

13
14
15
i6

17
18
19
20
21
22

23
24

Industrial groups

Agriculture, forestry, and fishery Mining and quarrying Construction Manufacturing
Items N dAlt tal Total Agricultural Total Metal and Crude
ndustrial jsgriculture, services, mining coal mining;| petroleum Total ! Special Construc- Total Food and | Textile-
groups forestry, Farms hunting and Fishery and nonmetallic |and natural] : 8 t;"m‘ General trade tion mot manu~ |Beverages| kindred mill
and 1 trapping quarrying mining gnd gas struction jcontractors contractors| allocable | facturing products | products
fishery quarrying |production
(1) (2) (3) (4) (5) (6) (7 (8) (9 (10) (11) (12) (13) (14) (15) (16)
Coverage of returns with balance sheets: :
Number of returns:
ALL TEAUPNE st veerererernnanenansnn . 819,681 112,021 | 105,775 4,200 1,546 11,231 4,046 7,185 62,492 18,249 40,340 3,903 52,699} 4,440 1,305
Returns with balance sheetS.......... . 331,645 9,250 7,596 1,208 246 3,647 1,025 2,622 23,551 8,394 13,901 1,256 31,642 2,602| 1,082
Returns with balance sheets as percent 40.5 8.3 7.2 28.8 15.9 32.5 25.3 36.5 37.7 46.0 34.5 32.2 60.0 o 58.6 82.9
of all returns. bt
—~
-
Total receipts: . ]
ALl returns......... thousand dollars.. | 74,986,557 | 3,022,329 | 2,433,806 546,500 [ 29,933 |1,188,149 267,455 | 920,694 | 6,352,948 | 3,329,987 2,768,047 254,914 8,681,759 T 1,521,538 301,680
Returns with balance sheets.....do.... | 53,742,664 828,586 [ 579,100 226,704 | 17,530 | 670,165 169,433| 500,732 14,173,863 2,377,193| 1,670,363 126,307 | 7,653,858 g 1,316,374 | 292,169
Returns with balance sheets as percent 7.7 27.4 23.8 41.5 58.6 56.4 63.4 54 .4 65.7 T1.4 60.3 49.5 88.2 w 86.5 96.8
of all returns. - - k]
o]
S
o
w
Number of returns with balance sheets..... 331,645 9,250 7,596 1,208 246 3,647 1,025 2,622 23,551 8,394 13,901 1,256 31,642 b 2,602 1,082
(Thousand dollars) E
H
hssets: 3
L PN 2,961,663 71,320 58,974 9,452 825 61,583 13,439 48,144 235,159 145,014 84,442 5,703 398,128 - 35,329 26,145
Notes and accounts receivable. .| 5,950,270 69,112 56,556 11,027 | 796 67,053 15,494 51,559 | 545,579 | - 344,602 189,780 11,197 618,109 S 55,558| 24,680
Less: HReserve for bad debts . 51,929 62 32 30 - 185 50 135 2,072 372 1,619 | 81 9,821 a 827 182
INVentorieS. .. .eereneern ... .| 4,258,711 73,157 66,432 6,506 219 21,477 5,660 15,817 | 207,496 109,052 94,652 3,792 643,838 El 77,054 31,417
Investments.......... e, 2,223,448 14,404 8,612 5,450 342 40,519 2,160 38,359 62,390 50,453 10,069 1,868 146,077| @ 54,074| 3,986
2
Depreciable assets.......... PR E RN oo | 9,643,761 345,332 275,236 54,010 | 15,656 558,063 88,562 469,501 562,971 318,064 230,603 14,3041 1,368,985 § 248,831 42,211
less: Reserve.. 3,362,478 118,926 92,344 23,687 2,621 291,557 40,845 250,712 246,178 152,800 87,363 6,015 562,285 94,755| 16,697
Land........... 1,276,329 159,474 152,298 3,396 51 5,818 4,033 1,785 40,110 23,699 15,595 816 59,489 & 8,615 1,038
Other assetS...uvinirinnniiiininnennns 1,199,171 13,067 12,047 697 223 19,888 1,646 18,242 353,934 275,870 77,254 810 97,578 g 13,616 2,082
Total assets........ P . | 24,008,946 626,878 | 537,779 66,821 [ 15,491 | 482,659 90,099 392,560 | 1,759,389 | 1,113,582 613,413 32,394 | 2,760,008] - 397,495| 114,680
=)
el
Liabilities: =
ACCOUNES PAYADLC ..t rer e reernnurnineees 3,388,187 16,473 11,397 4,774 302 41,396 7,109 34,287 | 253,526 168,308 77,805 7,413 336,671 3 32,094 16,108
Notes and mortgages paysble. 5,017,834 111,351 92,210 13,315] 5,826 60,825 14,229 46,596 | 194,929 115,486 72,636 6,807 | 306,439 g 47,688] 13,531
Other 1fabilities...... 1,760,993 23,139 20,347 2,601 191 26,466 4,596 21,870 | 429,277{. 375,475 51,716 2,086| 190,241 2 23,36 4,927
Partners' capital accountg........ vevene 13,931,932 475,915 413,825 46,131 9,172 353,972 64,165 289,807 881,657 454,313 411,256 16,088 1,926,747 Gt 294,3671 80,114
Total 1iabilitieS..........ou..t.. | 24,098,946 626,878 | 537,779 66,821 | 15,491 | 482,659 90,099 | 392,560 [1,759,389 | 1,113,582 613,413 32,394 | 2,760,008 397,495 114,680
Total receiptse..coeeeenennnns. s oo | 53,742,664 828,586 | 579,100 226,704 | 17,530 | 670,165 169,433] 500,732 | 4,173,863 | 2,377,193| 1,670,363 126,307 | 7,653,858 1,316,374 292,169
Ordinary net income......... e vevees | 5,581,282 112,008 86,369 23,166 | 2,065 | 105,519 “17,59% 87,925 | 447,925 226,193 206,529 15,203 838,474 66,843| 24,165

[WR SN
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See footnotes at end of table. See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and

Iimitations of Dats."
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Table 4.—~BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS-Continued

PART I1I.-—RETURNS WITH BALANCE SHEETS AND ORDINARY NET INCOME~—Continued

v~ W

~
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11
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14
15
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18
19
20
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23
24

Industrial groups—Continued

Transportation, communication, and other

Manufacturing—Continued public utilities Trade
Ttems Fabricated [Machinery, Total trans- Wholesale
Apparel Lumber Printing’ Stone metal prod-| except ortation Communi-
and prod- | and wood | Furniture ublishxilxgll Chemicals el l’md ucts, except|transpor- |Other manu- gommunica: Trucking Other |cation and
ucts made | products, and ﬁnd allje§’ and allied ?{éss machinery | tation facturing ;oo *7 " [and ware-|transpor-| other Total trade| . ..o
»
from except fixtures industries products products and trans- |equipment |industries® other public housing | tation public wholesale Food
fabrics furniture portation and utilities
utilities
equipment |electrical
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)
Coverage of returns with balance sheets:
Number of returns: 0
ALL returns............ e, 6,148 11,336 2,566 5,097 1,043 2,098 4,471 3,859 10,336 17,297 12,074 3,858 1,365 316,841 40,907 6,967
Returns with balance sheets........... 4,980 3,582 1,543 2,689 539 1,370 3,238 2,712 7,305 6,632 4,522 1,446 664 153,944 26,235 4,384
Returns with balance sheets as percent 81.0 31.6 60.1 52.8 51.7 65.3 72.4 70.3 70.7 38.3 37.5 37.5 48.6 48.6 64.1 62.9
of all returns.
Total receipts:
All returns......... thousand dollars.. | 1,383,360 | 1,262,091 287,118 372,015 196,680 210,048 895,128 634,228 1,617,873 917,167 621,8921 230,935 64,340( 45,473,002} 16,308,266|5,189,753
Returns with balance sheets.....do....| 1,303,531 930,606| 263,827 299,505 182,791f 167,788 841,465{ 584,909 1,470,893 629,841 392,650 182,388 54,803 33,720,596] 13,925,821|4,547,403
Returns with balance sheets as percent 94.2 3.7 91.9 80.5 92.9 80.0 94.0 92.2 90.9 68.7 63.1 79.0 85.2 4.2 85.4 87.6
of all returns. -
Number of returns with balance sheets..... 4,980 3,582 1,543 2,689 539 1,370 3,238 2,712 7,305 6,632 4,522 1,446 " 664 153,944 26,235 4,384
(Thousand dollars)
Asgets: X . .
[ S SN e 58,273 35,048 13,924 23,173 7,846 9,245 59,686 41,555 87,904 se,262| 20,066| 28,953 7,243 1,197,682 420,889| 104,515
Notes and accounts receivable 113,488 69,164 18,755 27,345 19,651 17,897 78,411 48,059 145,101 49,696 29,221 16,161 4,314 1,998,877 882,635 175,620
Lless; Reserve for bad debts. 1,217 490 465 268 206 1384 1,999 1,387 2,396 918 800 118 - 29,894 9,538 1,615
Inventories..... 110,354 91,735 31,962 13,948 15,884 9,770 70,160 48,904 142,650 6,876 1,779 4,878 219] 3,094,171 861,734 140,871
Investments . .eee v rrennns e, 15,455 10,876 1,818 8,513 4,334 4,356 7,57 15,513 19,578 12,340 4,288 7,421 631 363,998 169,855| 28,453
Depreciable assetS....vvevivivnvenennnan 92,057 221,252 35,500 86,753 35,060 34,006 153,274 151,636 268,396 288,762 212,834 51,865 24,063| 2,841,011 577,799 130,640
Less: Reserve... 39,217 105,848 16,217 34,973 12,1430 11,910 54,716 59,003 116,806 138,545 102,979 22,030 13,536| 1,009,906 212,111 50,858
3,167 12,120 1,642 3,515 2,531 2,688 5,546 3,513 15,114 10,589 8,822 550 1,217 226,411 47,009 7,33
10,098 30,670 2,125 4,124 2,512 990 8,307 7,302 15,752 89,319 83,879 4,195 1,245 328,099 70,730 13,757
362,458 ] 364,527 89,053 132,130 75,469 66,658 326,243| 256,092 575,293 374,381 257,110 91,875 25,396] 9,010,449 2,809,002| 548,717
Liabilities: .
Accounts payable........ 66,361 41,657 14,478 13,972 7,875 4,886 43,421 22,172 73,647 38,073 14,656 22,145 1,272 1,226,798 544,742| 126,312
Notes and mortgages payable. | 44,815 43,276 10,212 13,786 13,009 5,585 38,824 21,563 54,150 52,590| 42,697 8,643 1,250 1,262,069 365,014 53,074
Other liabilities...... PN 29,577 35,681 3,426 8,743 3,000 2,439 26,870 14,069 38,163 16,934 10,715 4,989 1,230 472,353 159,631 25,096
Partners' capital accounts....... 221,705 243,013 60,937 95,629 51,585 53,748 217,128| 198,288 409,333 266,784 189,042 56,098 21,644| 6,049,229 1,739,615| 344,235
Total 1abilities....cueuunnnn... | 362,458 | 364,527 89,053 132,130 75,469 66,658 326,243] 256,092 575,293 374,381 257,110 91,875 25,396 9,010,449 2,809,002| 548,717
Total receipts....... '1,303,531 930,606 [ 263,827 299,505 182,791| 167,788 841,465 584,909| 1,470,893 629,841 392,650 182,388 54,803 33,720,596 13,925,821[4,547,403
Ordinary net income. e 111,654 81,071 26,435 58,012 20,152 28,796 114,531] 115,490} 191,325 116,794 57,460 43,974 15,360 2,149,535 665,985 121,195

W

ou N

See footnotes at end of table. See p. 10 for "Explenation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."
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Table 4. —BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS—Continued
PART II.—RETURNS WITH BALANCE SHEETS AND ORDINARY NET INCOME—Continued
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Industrial groups—Continued

Trade—~Gontinued

Ttems Wholesale—Continued N . Retail
. . . . Sporting
Farm Other Antique
. General Apparel | Furniture Gasoline Eating and|Lumber and| Hardware goods
P rc()ducts wholesalers; Totai. Food merchan- land accee-{ and house- A:::Tgﬁ:ve gervice Sgﬁg drinking | building | and farm Is‘iq:g: :gzre:h:g stores and|Florists
raw commission | retail dise sories |furnishings stations places {materials | equipment © o bicycle
materials)| merchante , stores ahops
(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47) (48) (49)
Coverage of returns with balance sheets:
Number of returns:
A1l FetUrnNS. . venteereneroneanronnons 2,876 31,064 259,918 51,089 13,170 16,433 15,611 17,708 28,550 8,170 54,901 6,665 11,507 3,873 3,001 1,125 2,304
Returns with balance sheets . 990 20,861 119,810 19,092 6,706 10,846 9,118 11,835 8,440 4,766 19,495 3,821 6,350 2,306 1,201 424 704
Returns with balance sheets as per- 34.4 67.2 46.1 37.4 50.9 66.0 58.4 66.8 29.6 58.3 35.5 57.3 55.2 59.5 40.0 37.7 30.6
cent of all returns.
Total receipts:
All returns.......thousand dollars..}1,949,315| 9,169,198 | 26,779,733 | 6,343,599 | 1,310,386 | 1,502,689 | 1,597,626 (5,493,542 |1,772,306 | 891,695(2,676,656 982,628 (1,401,720 |346,887 79,941 31,142 | 58,880
Returns with balance sheets...do.... | 1,318,162 | 8,060,256 | 18,103,124 {.3,620,127 | 839,196 | 1,251,074 1,329,004 (4,720,837 | 729,568 | 574,824(1,398,150 757,144 | 979,985 |235,898 55,568 19,127 | 16,195
Returns with balance sheets as per- 67.6 87.9 67.6 57.1 64.0 83.3 83.2 85.9 41.2 64.5 52.2 77.1 69.9 68.0 69.5 61.4 27.5
cent of all returns.
Number of returns with balance sheets... 990 20,861 119,810 19,092 6,706 10,846 9,118 11,835 8,440 4,7661 19,495 3,821 6,350 | 2,306 1,201 424 704
(Thousand dollars)
Assets: .
Cash...veii i iinneiieien i enenn Geeaes 20,661 295,713 713,318 82,757 52,185 81,252 71,291} 153,630 20,074 22,160 56,032 33,411 56,069 | 11,625 2,965 1,420 1,001
Notes and accounts receivable......... 38,828 668,187 999,845 62,149 53,223 84,201 216,560| 190,932 18,089 | 16,677 8,270 107,163| 90,342 | 3,841 2,505 815 | 2,062
Less: Reserve for bad debts. . 212 7,71 19,059 701 652 942 2,955 7,482 107 179 14 2,258 784 5 83 1 10
Inventories..oeccenienvuivennans . 98,140 622,723 | 2,060,140 154,299 174,689 291,711 191,909 428,965 36,347 86,703 44,481 132,999 260,096 | 26,746 8,992 4,082 1,067
Investments.......... I 13,663 127,739 155,583 16,376 17,673 20,863 24,969| 29,257 3,389 1,679 4,377 8,580 8,711 | 1,031 1,383 92 -
Depreciable ABEELE..tevrerresrensnaon 45,652 401,507 | 2,115,764 | 435,388 84,479 | 149,542 143,649| 316,234 60,668 | 59,768 403,687 86,021 115,864 | 19,961 5,728 1,957 { 4,838
Less: Reserve. 13,851 147,402 736,198 | 156,665 31,217 65,732|.  40,862| 113,168 17,802 | 24,851 124,652 32,958 33,410 | 5,903 1,125 701 | 1,054
land........c.0n0 . 1,754 37,921 166,176 17,919 5,228 9,985 14,227 39,487 6,278 179 23,358 13,270 15,409 817 3,982 12 1,068
OLREr BBSEES. . vvnrererrernrannrnnnnen 4,972 52,001 241,912 33,316 7,462 14,344 51,853] 43,950 2,593 6,851 42,382 7,907 6,721 | 8,065 204 7 504
Total assets....... PR PPN 209,607 | 2,050,678 | 5,697,481 644,838 363,070 585,224 670,641(1,081,805 129,529 | 168,987| 457,921 354,135 519,018 | 66,178 24,552 7,747 9,476
Liabilities: . .
Account8 PayBble... . vecererirronannes 25,025 393,405 610,385 75,485 41,105 87,552 76,657 78,106 15,202 22,848 38,747 45,343 40,952 | 12,769 580 1,019 898
Notes and mortgages payable.... B 59,312 252,628 835,820 75,826 36,954 70,994 88,1841 196,959 14,902 16,232 91,818 50,716 93,987 | 8,796 3,599 373 2,536
Other liabilities............... . 19,002 115,533 298,028 22,190 12,898 22,203 105,205 47,975 3,209 6,911 20,258 9,731 15,285 1,834 2,457 100 51
Partners' capital account8............| 106,268| 1,289,112 3,953,228 | 471,337| 272,113| 404,475 400,595] 758,765 96,216 | 122,996( 307,098 248,345| 368,794 | 42,779 17,916 6,255 | 5,991
Total liabilities............... 209,607 | 2,050,678 | 5,697,481 644,838 363,070 585,224 670,64111,081,805 129,529 | 168,987] 457,921 354,135 519,018 | 66,178 24,552 7,747 9,476
Total receir:»ts e .|1,318,162 | 8,060,256 | 18,103,124 | 3,620,127 839,196 | 1,251,074} 1,329,094(4,720,837 729,568 | 574,82411,398,150 757,144 979,985 (235,898 55,568 19,127 | 16,195
Ordinary net income..........c.....en ven 26,479 518,311 { 1,359,066 211,596 75,294 122,964 119,274 216,472 52,266 61,185} 168,829 62,783 78,221 | 23,259 11,950 3,433 1,863

W

oW

See p. 10 for "Explanaticn of Terms" and p. 12 for "Description of the Sample snd Limitations of Dats."
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Table 4.—BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS—Continued

PART 1I,—RETURNS WITH BALANCE SHEETS AND ORDINARY NET INCOME—Continued
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Industrial groups-Continuwd
Trade—Continued Finance, insurance, real estate Services
Retail--Continued Combina- Personal services
Items Total Security and Insurance tions of Hotels o 3
finance, commodity- agents, real Phot. hi arber an
Trade not Other Real Total land other . OLOBTAPIIC!  peaut, Funeral
Jewelry Othexl‘ allocable insurance,| exchange finance brokers, estate .estate, services? | lodging Total Laundries,| studios, ono sy services Other
stores retail real brokers and and insurance, places personel |cleaners, | including inclugi, e are. | peraonal
trade estate dealers services lg?xgée;aw services |and dyers | commercial schoolsn%or natories | services
photography operators
(50) {51) (52) (53) (54) (55) (56) (57) ) (58) {59) (60) (61) {62) (63) (64) (65) (66)
Coverage of returns with balance sheets:
Number of returns: .
ALL TELULDS ¢t v eneernraernnronrsonreren 2,433 23,378 16,016 | 112,141 2,230 12,318 | 11,901 83,068 2,624 1 129,681| 10,931 | 31,832 10,235 2,006 11,824 4,265 3,502
Returns with balance sheetS.......... 1,511 13,195 7,899 50,154 975 | 6,404 6,657 35,215 903 51,650| 4,429 8,987 4,412 1,206 1,603 1,064 702
Returns with balance sheets as percent 62.1 56.4 49.3 447 43.7 52.0 55.9 42.4 34,4 39.8 40.5 28.2 43.1 60.1 13.6 24.9 20.0
of all returns.
Total receipts:
A11 returns.........thousand dollars..| 172,636 |2,117,400 | 2,385,003 | 3,258,339 826,301 | 180,238 | 557,978 | 1,621,499 72,323 | 5,981,674 399,737 | 899,197 | 494,501 54,2271 140,695 | 168,053] 41,721
Returns with balance sheets.....do....|150,932 |1,425,405 | 1,691,651 | 2,271,498 553,405 | 114,771 | 399,150 | 1,169,109 35,063 | 3,723,431 295,307 | 505,035| 327,712 48,238 44,226 72,140 12,719
Returns with balance sheets as percent 87.4 67.3 70.9 69.7 67.0 63.7 71.5 72.1 48.5 62.2 73.9 56.2 66.3 89.0 31.4 42.9 30.5
of all returns.
Number of returns with balance sheets.....| 1,511 13,195 7,899 50,154 975 | 6,404 6,657 35,215 903 51,650 4,429 8,987 4,412 1,206 1,603 1,084 702
( Thousand dollars)
Assets:
Casho..vivenn. e s .| 9,257 58,189 63,4751 593,766 281,529 | 60,704 85,045| 156,559 9,929 | 326,737 19,668 | 26,443 15,736 2,422 2,951 5,094 240
Notes end accounts receivable... .| 39,996 | 103,020 | 116,397 | 2,304,497 | 1,404,588 | 361,870 | 233,166 | 274,706 30,167 | 290,428| 15,142 | 40,193 22,696 3,112 344 13,982 59
Less: Reserve for bad debts. - 965 1,921 1,297 6,308 244 4,302 395 1,261 10e 2,650 63 340 30 64 | - 246 -
InventorieS......covevviniunnn 45,508 171,546 172,297 116,254 39,308 3,165 102 73,434 245 91,489 3,183 14,855 7,469 852 248 6,071 215
Investments...... 5,863 11,340 38,560 | 1,494,131 766,477 | 261,163 33,590 419,190 13,711 86,813 3,440 6,288 1,244 10 2,125 2,892 17
Depreciable assets.. oo 15,009 { 212,971 | 147,448 | 2,401,430 17,661 | 26,765 | 93,367 | 2,259,033 4,604 | 1,261,289 430,598 | 230,800 145,760 10,423 11,977 54,912 7,728
less: Reserve. o 6,761 79,337 61,597 | 551,479 3,968 | 3,216 | 14,492 | 528,075 1,728 | 436,706 102,673 | 94,500 56,226 5,298 5,913 24,823 2,240
LAnd..eereeenns . 653 14,303 13,226 | 689,108 923 | 7,799 2,030| 678,356 - 83,610 47,176 | 13,256 9,564 59 384 2,849 400
Other assetS....covvveeiieenn i een 1,167 14,522 15,457 214,122 91,475 | 19,167, 36,522 66,326 632 81,439| 16,830 10,780 4,909 512 429 4,454 476
Total 888etS...caviian.. e | 109,727 | 504,633 | 503,966 | 7,255,521 | 2,597,749 { 733,115 | 468,935 | 3,398,268 57,454 | 1,782,449 | 433,301 | 247,775| 151,122 12,028 12,545 65,185 6,895
Liabilities: )
Accounts payable....... e son | 14,547 58,575 71,671 | 1,364,774 1,031,381 | 10,593 | 197,284 111,690 13,826 108,069 12,607 14,031 9,294 935 357 ,3,099 346
Notes and mortgages payable . 6,612 77,342 61,225 | 2,695,241 | 1,053,375 | 197,537 | 57,846 | 1,384,058 2,425 | 333,084| 158,728 | 47,395 22,651 2,203 1,314, 19,208 2,019
Other liabilities......... eees 9,714 18,017 14,684 450,312 197,513 | 71,546 37,797 141,521 1,935 | 145,318]| 12,763 14,397 11,309 491 882 1,617 28
Partners' capital accounts........... 78,854 350,699 356,386 | 2,745,194 315,480 | 453,439 | 176,008 | 1,760,999 39,268 | 1,195,978 249,203 | 171,952 107,868 8,399 9,992 41,261 4,432
Total 1iabilities....coevern.noens 109,727 | 504,633 | 503,966 | 7,255,521 | 2,597,749 | 733,115 | 468,935 | 3,398,268 57,454 | 1,782,449 433,301 | 247,775 151,122 12,028 12,545 65,185 6,895
Total receipts..... 150,932 {1,425,405 | 1,691,651 | 2,271,498 553,405 | 114,771 | 399,150 | 1,169,109 35,063 | 3,723,431 295,307 | 505,035| 327,712 48,238 44,226 72,140| 12,719
Ordinary net income..... 21,299 | 128,378 | 124,484 | 643,066 86,792 | 60,773 | 148,683 | 329,652 17,166 | 1,141,049| 39,971 [ 94,711 51,111 11,032 11,678 17,604 3,286

W

o

See footnotes.at end of table.

See'p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data.”
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Table 4. —BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS:«-Continued

PART II.--RETURNS WITH BALANCE SHEETS AND ORDINARY NET INCOME-—Continued

Industrial groups—Continued

Services—Continued

Tt Business services Amusements Medical and other health services
eme - Automobile Miscel. Engineer-| Business
- - Educa- ing and not
Accounting repair Other Total Other Legal g
Total |44 ertis-| auditing, ’| other services la.ne?us Motion |amusements | medical |Physicians, Dentists | 1cyical seiﬁices tional |architec-|allocable
business ing and business and repei r Total picture | and rec- |and other| surgeons, and and services | tural
gervices bookkeeping services| garages gservices |amusements| ¢poaters | reational | health oculists dental health services
services | gervices SUrgEOns | gorvices
(67) (68) (69) (70) (71) (72) (73) (74) (75) (76) (77) (78) (79) (80) (81) (82) (83)
Coverage of returns with balance sheets:
Number of returns:
1 All returns..... ORI 16,280 1,714 5,102 | 9,464 14,019 | 12,581 8,390 1,856 6,534 12,561 5,797 1,621 5,143 17,902 1,221 3,536 5,278
2 Returns with balance sheets... 10,706 1,389 3,476 | 5,841 4,559 6,501 3,240 1,052 2,188 5,287 2,413 721 2,153 4,983 621 2,110 1,175
3 Returns with balance sheets as percent 65.8 81.0 68.1 61.7 32.5 51.7 38.6 56.7 33.5 42.1 41.6 44.5 41.9 27.8 50.9 59.7 22.3
of all returns.
Total receipts:
4 All returns.... .thousand dollars.. ! 910,210 | 181,520 285,972 | 442,718 420,172 | 423,849 383,635 | 156,403 227,232 11,007,386 435,556 63,926 | 507,904 | 1,043,343 46,818 | 425,793 ( 111,190
5 Returns with balance sheets......do.... | 784,970 | 167,055 249,762 | 368,153 194,213 | 2057549 | 272,361 | 123,740 148,621 | 521,207 231,511 | 33,687 | 256,009 | " 437,604 | 30,873 | 368,194 70,826
6 Returns with balance sheets as percent 86.2 92.0 87.3 83.2 46.2 €9.7 71.0 79.1 65.4 51.7 53.2 52.7 50.4 41.9 65.9 86.5 63.7
of all returns.
7 | Number of returns with balance sheets...... 10,706 1,389 3,476 5,84) 4,559 6,501 3,240 1,052 2,188 5,287 2,413 721 2,153 4,983 621 2,110 1,175
(Thousand dollars)
Assets: ’
8| cash....... RN . 85,851 7,784 44,662 | 33,405 13,134 | 18,192 15,509 8,105 7,404 42,784 23,842 1,344 | 17,598 67,840 246 | 35,817| 21,026
9| Notes and accounts receivable. . 79,665 | 16,740 22,762 | 40,163 16,951 | 22,125 14,657 7,228 7,429 36,818 11,347 691 | -24,780 36,339 1,137 | 25,786 6,919
10 Less: Reserve for bad debts . 930 133 471 326 54 37 69 - 69 1,037 291 591 155 17 29 71 19
11 | Inventories.......... s . 8,455 1,825 992 | 5,638 13,059 | 37,183 1,934 286 1,648 3,738 172 - 3,566 223 1,543 6,968 3,953
12 Investment8.....o.upecans AN eeiesen 27,133 1,128 9,702 | 16,303 2,190 4,385 13,217 12,775 442 5,549 1,543 - 4,006 11,825 14 12,642 2,776
13| Depreciable assets. .. .| 124,427 | 13,317 24,289 | 86,821 45,281 | 55,462 | 192,136 | 90,201 101,935 91,889 40,568 7,112 | 44,209 41,686 8,680 | 38,696 15,918
14 Less: Reserve. . 51,708 6,283 8,539 | 36,886 16,007 20,422 80,845 19,713 61,132 33,146 13,289 4,484 15,373 19,182 3,209 14,485 6,896
15 .. . 3,152 13 259 | 2,880 3,637 5,362 6,553 2,907 3,646 2,649 1,229 - 1,420 192 20 1,583 1,720
16 . 24,586 1,956 10,166 | 12,464 1,718 1,547 9,166 6,138 3,028 8,305 4,652 17 3,636 5,177 ‘961 2,147 1,725
17 Total asset8........covieiieinnins 300,631 36,347 103,822 | 160,462 79,909 | 123,797 172,258 | 107,927 64,331 157,549 69,773 4,089 83,687 144,083 9,363 109,083 47,122
Liabilities:
18 | Accounts payable...... e .. . 25,114 | 11,880 4,282 | 8,952 7,811 | 14,233 7,558 3,259 4,299 8,167 1,163 140 6,864 11,015 518 6,816 2,407
19| MNotes and mortgages payable.. . 30,835 2,316 5,197 | 23,322 11,847 | 12,114 42,566 | 29,356 13,210 11,213 2,883 81 8,249 4,763 1,729 11,806 1,306
20| Other lisbilities............ . 34,579 3,407 14,908 | 16,264 4,266 8,130 6,896 4,085 2,811 22,679 6,866 79| 15,734 26,514 842 12,748 6,953
21 Partners' capital accounts............. . 210,103 18,744 79,435 | 111,924 55,985 89,320 115,238 71,227 44,011 115,490 58,861 3,789 52,840 101,791 6,274 77,713 36,456
22 Total liabilities............. eene 300,631 36,347 103,822 {160,462 79,909 | 123,797 172,258 | 107,927 64,331 157,549 69,773 4,089 83,687 144,083 9,363 109,083 47,122
23 | Total receipts.......... [EERTREITES ceveeene | 784,970 | 167,055 249,762 | 368,153 194,213 | 295,549 | 272,361 | 123,740 148,621 | 521,207 231,511| 33,687 | 256,009 | 437,604 | 30,873| 368,194 70,826
24 § Ordinary net income...... . 235,191 20,785 105,054 | 109,352 43,182 64,660 46,798 14,746 32,052 261,089 140,081 19,083 { 101,925 249,936 5,586 94,519 26,912

Wi

v

!Includes subgroup "Forestry" which is not shown separately because of sampling variability.

2Deficit.

>Includes subgroup "Miscellanecus services" which is not shown separately because of sampling variability.

“Includes "Beverages."

NOTE: See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."
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Table 5.—~NUMBER OF PARTNERSHIP RETURNS FILED, BY YEAR OF ORGANIZATION AND BY INDUSTRIAL DIVISIONS
Industrial divisions
Transporta- i Trade
Ticul-

Year of organization A1l Agtu,-e’ Mining tion, commu- Finance, Business
industrial | forestry, and Construc- | Menufac- | hicetionm, Trade |insurance,|seryjces not
divisions and quarrying tion turing agd other Wholesale ;| Retail not real sllocable

fishery pu Eie:til_ allocable | estate
(1) (2} (3) (4} (s) (6) (7) (8) (9) (10) (11) (12)
TOtBl.veernnnoanon vedeaens eeeas aeee 958,591 143,543 21,643 67,010 63,144 20,349 46,665 | 291,234 18,901 131,371 | 146,453 8,178
1953 ..t iiienneaanaes Ceeearariean faeeaeieas 146,934 12,883 3,562 13,897 8,561 3,829 6,137 51,195 3,292 14,902 27,675 1,001
122,405 11,397 2,205 11,521 9,505 2,054 5,719 39,867 2,458 16,365 20,690 624
87,409 11,658 1,159 6,626 5,695 2,317 4,266 26,189 2,510 12,07 13,897 1,021
70,129 10,940 1,564 4,476 4,731 1,485 4,538 20,226 1,447 8,933 11,088 701
52,553 7,080 534 3,768 2,840 1,548 2,656 17,503 938 7,153 8,532 1
49,661 6,918 658 2,974 3,394 911 2,467 16,220 759 7,403 7,357 600
50,655 6,120 474 4,019 2,891 1,111 2,800 18,284 681 6,727 7,239 300
66,433 6,690 543 4,879 5,304 1,573 3,679 24,226 1,393 7,603 10,342 201
29,837 3,219 512 2,208 2,377 490 1,497 9,556 363 4,850 4,564 201
19,685 3,012 381 762 2,018 154 1,158 3,863 395 5,041 2,901 -
17,401 2,174 552 400 2,311 206 981 4,798 300 3,755 1,822 102
11,813 2,809 272 413 1,116 .9 691 3,179 g8 1,932 1,304 -
15,382 4,111 352 367 962 227 763 3,039 348 2,597 2,116 500 .
1940.... . 12,120 2,507 306 461 889 127 926 2,867 153 2,248 1,636 -
1936-1939...cinvneens 29,428 5,993 942 1,331 2,302 553 2,065 7,578 419 4,466 3,579 200
1931-1935. . . 0cvanrnns Crereees esveeainane . 17,716 3,612 268 406 1,007 606 691 3,534 414 3,282 3,775 121
1921-1930.. 21,427 3,472 224 549 1,337 549 775 6,897 721 3,687 2,914 302
-1911-1920. . 7,413 1,304 25 333 293 23 432 2,424 198 1,623 658 100
1901-1910... 1,203 200 ~ 201 117 - 42 276 23 328 15 1
1900 and prior..... ienanas Cevisetenaenans 1,592 1 - 26 459 4 45 579 3 338 136 1
Not stated......... Cerens R T .o 127,395 37,543 7,110 7,393 5,035 2,573 4,328 28,934 1,998 16,067 14,213 2,201
NOTE: See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Semple and Limitations of Data."
Table 6.—NUMBER OF NEW OR SUCCESSOR PARTNERSHIPS FILING FIRST RETURNS FOR 1953, BY INDUSTRIAL DIVISIONS
Industrial divisions
It Agricul- '{?:ﬁsi’zz;:; Trade
ems i ’ | Finance i
ALl ture, Mining - - . ’ Business
industrial | forestry, and Co;x:g:uc M‘:ﬂ:f;; ::sagiﬁ;‘; Wholesale | metail T;g‘ée msurmlme, Services not
i and uarryi . real - 1locabl
. divisions riahery q ying pub%l? util-| allocable estate atioeable
ities
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
First returns, total........... e eieaaes 211,021 16,610 4,186 19,366 14,108 5,971 8,216 | 72,232 5,074 22,902 | 40,554 1,802
Completely new business...........eeeen . 87,183 6,224 2,210 11,064 6,768 2,502 4,176 21,959 2,389 12,598 16,493 800
Successor to previously existing busi-
ness, total...... 111,792 8,262 1,652 7,247 7,074 3,168 3,867 46,210 2,280 8,976 | 22,054 1,002
Corporation...... teseeaaan 4,326 2 1 44 201 200 260 1,889 5 802 821 101
Partnership....... 69,202 6,032 1,050 4,650 5,667 2,363 2,331 25,597 1,384 5,663 | 13,864 601
Sole proprietorship 34,089 2,106 301 2,347 1,101 605 9471 18,017 690 707 6,968 300
Other.. .o veuvioannanaes 2,540 102 300 106 3 - 223 103 1. 100 1,402 201 -
Type of previous.business not stated.. 1,635 20 - 100 102 - 106 604 101 402 200 -
New or successor business not stated.... 12,046 2,124 324 1,055 266 301 173 4,063 405 1,328 2,007 -
First returns with ordinary net income,
t0t8L ittt iianaans 169,722 12,585 1,863 17,816 10,491 4,870 6,277 59,676 3,872 17,960 | 33,310 1,002
Completely New DUSINESS.....ceoeserevsss 63,965 3,602 708 10,407 4,422 2,001 3,246 | 16,456 1,489 9,382 | 11,952 300
Successor to previously existing busi- -
ness, total......... eeaen e vees 95,988 7,259 931 6,576 5,924 2,668 2,862 | 39,983 1,978 7,353 | 19,752 702
Corporation..... cievee 3,195 2 1 2% 199 200 57 1,484 4 502 721 1
Partnership. .. 60,513 5,230 629 4,302 4,840 2,063 1,955 22,305 1,084 5,142 12,462 501
29,209 1,905 301 2,046 781 405 721 15,488 689 505 6,168 200
1,437 102 - 104 2 - 23 103 100 802 201 -
1,634 20 - 100 102 - 106 603 101 402 200 -
New or successor business not stated.... 9,769 1,724 224 833 145 201 169 3,237 405 i,225 1,606 -
First returns with no ordinary net income,
totaliciiianens Cetaeeeraaaen Chereeaaean. 41,299 4,025 2,323 1,550 3,617 1,101 1,939 12,556 1,202 4,942 7,244 800
Completely new business........ edennens 23,218 2,622 1,502 657 2,346 501 930 5,503 900 3,216 4,541 500
Successor to previcusly existing busi- .
ness, total.............. . 15,804 1,003 721 671 1,150 500 1,005 6,227 N 302 1,623 2,302 300
Corporation. . . 1,131 - - 20 2 - 203 405 1 300 100 100
Partnarship...... . . 8,689 802 421 348 827 300 376 3,292 300 521 1,402 100
Sole proprietorship... . 4,880 201 - 301 320 200 226 2,529 1 202 800 100
Other............. eveeierernenereens 1,103 - 300 2 1 - 200 - - 600 - -
Type of previous business not stated.. 1 - - - - - - 1 - - - -
New or successor business not stated.... 2,277 400 100 222 121 100 4 826 - 103 401 -

NOTE: See p. 10 for "Explanation of Terms" and p. 12

for "Description of the

Sample and Limitations of Data."
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INTRODUCTION

One complete report of data from partnership returns of income was pub-
lished prior to 1953 and was released as “Supplement to Statistics of Income
for 1939, Part 1.” The report included income statement items classified by
industrial groups and selected data classified by size of gross receipts from
business or profession, size of ordinary net income or deficit, type of organiza-
tion (partnerships, syndicates, pools, etc.), calendar, fiscal or part-year returns,
and number of co-partners,

Two press releases, for the taxable years 1945 and 1947, were also released.
Each of these releases contained income statement items classified by industrial
groups and selected items classified by size of gross receipts from business or
profession and by States and Territories.

For this volume, comparable data from the above releases were selected and
shown in the two following historical tables. Income statement items for each
year are shown in table 7. Major differences in data between the years are
shown in footnotes. Table 8 contains the number of returns and partners, total
receipts, and ordinary net income or deficit for each industrial division for the
" 4 years.

Between the years 1947 and 1953 the industrial classification used in classi-
fying returns of income was revised to conform, in general, to changes in the
Standard Industrial Classification. Only four of the division totals shown
in table 8 were affected by the revised classification. The items moved and the
divisions affected were:

(1) Contract sorting, grading, and packing fruits and vegetables for the
grower was moved to “Agriculture, forestry, and fishery” from “Transporta-
tion, communication, and other public utilities”;

(2) Irrigation systems was moved to “Transportation, communication,
and other public utilities” from “Agriculture, forestry, and fishery”; and

(8) Geophysical prospecting was moved to “Mining and quarrying” from
“Services.” ~

Data for the years 1953, 1947, and 1945 were obtained from a sample of the
returns filed. Sampling limitations and variability for 1953 data are discussed
on pages 12-13. For 1947 and 1945, all returns with gross receipts from business
or profession and/or total income of $100,000 or more, and 10 percent of all
other returns were in the sample. Data for 1939 were taken from all returns
filed for that year.

47



48 PARTNERSHIP RETURNS FOR 1939, 1945, 1947, 1953
Table 7.—~INCOME STATEMENT ITEMS
A1l returns Returns with ordinary net income
Items
1953 1947 1945 1939 1953 1947 1945 1939
(1) (2) (3) (4) (5) (6) (7 (8)
1§ Number of returns......... 958,591 888,862 627,049 271,018 819,681 785,976 573,880 240,522 ) 1
2 | Number of partners. 2,371,279 | 2,104,082 ) ) 2,015,552 | 1,865,659 1) &3] 2
(Thousand dollara)
Receipts:
3 Gross receipts from business or Profession...veieeciessonnserecan 78,538,704 | 59,253,157 | 47,465,345 14,376,798 | 73,025,750 | 56,569,096 | 46,148,833 13,556,964 1 3
4 Net profit from other partnerships, syndicates, pools, etc . 58,044 60,166 T 50,409 23,655, 56,518 59,136 48,670 21,733 | 4
5 Dividends....v.ovcueeiiiininniirineennnnne, . 56,295 55,427 27,548 20,369 43,900 40,687 24,552 16,680 5
6 Interest other then on Government obligationS.............. .. 174,916 69,901 64,802 53,976 163,832 63,730 63,006 48,328 | 6
7 Interest on Govermment obligations (less amortizable bond pre- 13,040 13,513 22,442 5,273 11,116 12,650 21,766 5,105 7
mium) unless wholly exempt from tex.
8] Rents....... revieraeean 1,118,835 646,026 418,872 152,432 { 1,014,990 604,272 392,007 1290911 &
9 Royalties...ccvveuannn F 53,979 40,418 28,039 ’ 50,847 38,761 24,799 ’ 9
10 Net gain, sales of property other than capital assets 148,594 142,933 53,078 8,246 142,406 135,453 51,003 7,104 | 10
11 Other income.... 539,752 405,402 302,563 122,238 477,198 380,369 289,308 112,534 | 11
12 Total receipts..... 80,702,159 | 60,686,943 | 48,433,099 14,762,988 | 74,986,557 | 57,904,154 | 47,063,946 13,898,439 | 12
Deductions: . .
13| Cost of goods sold........ et 56,246,954 | 42,161,416 | 33,448,872 | 10,545,680 | 51,573,160 | 20,010,066 | 32,378,219 9,866,631 | 13
14 Inventory at beginning of year. 5,973,592 | 4,192,777 | 3,018,005 (1) 5,226,392 | 3,867,585 | 2,905,792 1 14
15 Merchandise bought for sale.. 44,899,949 | 35,678,194 | 27,272,948 1) 41,979,939 | 34,136,204 | 26,632,349 (1) 15
16 Cost of labor, supplies, etc... 11,240,658 | 7,097,712 | 6,484,458 () 9,691,940 | 6,519,682 | 6,050,093 (1) 16
17 Less: Inventory at end of ye8T.........evveneeess 5,867,245 4,807,267 3,326,539 (1) 5,325,111 4,513,405 3,210,015 (€3] 17
18| Salaries snd wages....... . 5,372,424 | 3,721,472 | 2,868,131 922,681 | 4,967,632 | 3,462,217 | 2,762,552 852,553 | 18
19| Rent paid on business property . 1,038,303 797,796 599,823 240,941 933,859 734,175 572,667 222,293 19
20 Interest paid...... . . 367,284 185,981 13,755 71,471 291,750 156,616 117,247 57,060 { 20
21 Taxes paid....... vern - . 923,513 619,902 534,392 150,680 834,129 569,575 504,763 133,828 { 21
22| Losses by fire, storm, etc......... et trrer e s 19,050 22,413 12,421 5,166 9,599 15,282 9,423 3,491 | 22
23 Bad debtS.e...n.. resenas B T 137,754 96,997 49,352 58,339 123,704 87,171 45,684 46,193 | 23
24 Depreciation. 1,526,059 813,099 483,557 156,706 1,286,427 714,346 436,824 136,148 | 24
25 Repairs......... 455,403 416,356 320,775 75,995 391,057 372,884 293,097 68,711 | 25
26 Amortiz_zation of emergency facilities 5,097 6,147 13,973 (1) 4,210 5,502 12,065 (1) 26
ties=.
27  Depletion......... Ceresesreesuitanariertinacananan Ceeeeena 111,886 68,116 34,912 23,832 92,287 61,234 29,121 21,3531 27
28 Net loss from other parinerships, syndicates, pools, etc.. 10,354 4,929 4,153 2,857 7,727 2,076 2,861 1,314 {28
29 Net loss, sales of property other than capital assets..... 37,957 23,269 16,880 8,829 13,647 8,859 8,522 4,590 | 29
30| _Other deductions..... 6,055,855 4,070,549 3,146,371 935,414 5,127,970 3,695,789 2,955,690 835,345 | 30
3 Total deductions.. 72,307,893 | 53,008,442 | 41,665,367 | 13,198,591 | 65,657,158 | 49,895,792 | 40,128,727 | 12,249,510 | 31
32 | Ordinary net income or deficiteu.eiiiencrecineeninrnnnnnnnnns 8,394,266 7,678,501 6,767,715 1,564,397 9,329,399 8,008,362 6,935,211 1,648,929 | 32
Income not included above: . .
33| Net short-term capital gain?... e 15,479 34,529 26,078 12,434 12,865 21,756 20,813 ‘8,413 | 33
34|  Net long-term capital gain®.......eeevesesesesenrensnenannn 495,101 205,841 137,103 7,866 310,044 154,876 104,163 5,983 | 34
Deductions not included above: : :
35 Net short-term capital loss.... 11,061 21,755 7,770 4,338 2,343 19,042 6,480 3,118 | 35
36| Met long-term capital loss®.. 26,569 15,903 5,876 8,893 12,413 7,686 5,213 5,000 | 36
37| Contributions......... e 41,814 43,472 38,978 2,758 38,594 42,496 38,309 2,606 | 37
38 | Compiled net profit or net loss....... e Ceeenas o eetinenees .. 8,825,402 | 7,837,741 | 6,878,272 | °1,568,707 | 9,598,958 | 8,115,770 | 7,010,185 | 1,652,600 | 38

1

Not available.
2The amortization deduction for grain storage facilities was available only with respect to such facilitles or parts of such facilities constructed or reconstructed after Dec. 31,

1952. The deduction for amortization of emergency facilities was available for 1953 for certified emergency facilities acquired after Dec. 31, 1949; for 1947 and 1945 the deduc-

tion was available with respect to emergency facilities certified during the period Jan.
pertained to gain or loss from sale or exchange of statutory capital assets held 18 months or less; for other years the holding period was 6 monthsor less.
amount of net long-term capital gain or loss was reported; for 1947 and 1945 only 50 percent of net long-term capital, gain or loss was reported; in each of the
For 1939

3For 1939 "short-term"
“For 1953 the entire
years 1953, 1947 and 1945, long-term gain or 1oss resulted from sale or exchange of statutory capital assets held over 6 months:

tal

NOTE:

1; 1940 through Sept. 29, 1945.

See p. 10 for "Explanation of Terms," and introduction to historical section for description of the samples.

This deduction was not applicable during 1939.

"long-term" pertained to statutory capi-
assets held over 18 months. The 1939 net long-term capital gain or loss reported was 66 2/3 percent of the amount realized. on assets held from 18 to 24 months plus 50 percent
of the amount realized from assets held over 24 months. .

Excludes tax-exempt interest which was included in the original 1939 data.



PARTNERSHIP RETURNS FOR 1939, 1945, 1947, 1953 49

Table 8.—~NUMBER OF RETURNS AND PARTNERS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL DIVISIONS

All returns Returns with ordinery net income
Industrial divisions, selected items
1953 1947 1945 1939 1953 1947 1945 1939
(1) (2) (3) (&) (5) (6) 7) (8)
ALL INDUSTRIAL DIVISIONS ’
Number of returns.. 958,591 888,862 627,049 271,018 819,681 785,976 573,880 240,522
Number of partiners. 2,371,279 2,104,082 ) *) 2,015,552 1,865,659 1 1
Total receipts............... . thousand dollars.. 80,702,159 | 60,686,943 | 48,433,089 14,762,988 | 74,986,557 | 57,904,154 | 47,063,946 13,898,439
Ordinary net income or deficit ...thousand dollars.. 8,394,266 7,678,501 | 6,767,715 1,564,397 9,329,399 8,008,362 €,935,211 1,648,929
AGRICULTURE, FORESTRY, AND FISHERY
NUDDEY OFf IEUUITIS. c s evevnvomnesraranrsonantssacnssetoonsossasasnnenasanenas 143,643 120,402 100,809 20,408 112,021 106,566 90,674 16,257
Number of partners. e . 347,011 286,718 ™) (6] 269,482 255,305 (1 (1)
Total receipts........... ﬂ)ou.sand dollars . 3,619,311 3,048,918 | 1,889,177 368,430 3,022,329 2,826,679 1,755,831 321,557
Ordinary net income or def.‘icit ........ fereaarrer ey thousand dollars.. 485,556 733,527 467,777 58,386 627,860 784,143 497,858 68,341
MINING AND QUARRYING 3
Number of returms.. 21,643 13,579 11,147 6,247 11,231 10,127 7,700 4,250
Number of partners. . 106,021 53,040 ) (*) 51,147 38,989 (* 1
Total receipts.............. . thousand dollars . 1,356,248 839,866 583,727 154,190 1,188,149 743,283 493,225 125,667
Qrdinary net income or def:u:lt ............ vheaen verev...thousand dollars.. 258,477 - 123,498 65,493 21,794 352,548 161,374 101,869 34,673
CONSTRUCTION
Number of returns..........ccovvecenans . . Ceesares B 67,010 52,592 24,825 10,903 62,492 49,199 23,282 10,060
Number of partners. . 147,460 115,885 *) (&) 136,869 108,995 |- (} 1
Total receipts........ e ~thousand dollars.. 7,089,165 | 3,519,820 | 1,712,747 654,403 | 6,352,948 | 3,360,108 | 1,585,994 601,320
Ordinary net income or deficit...... treserssveseassesss.thousand dollars.. 779,289 502,333 232,523 72,727 819,710 519,477 243,200 76,517
MANUFACTURING
Number of returns.................. Cedereciiiaaiaaas Cettietrreteraerarenne 63,144 74,978 61,196 22,263 52,699 63,214 55,545 20,205
Nurber of pariners. P 154,667 183,191 ) (&) 129,388 155,994 1 *
Total receiptd......ooeveens . thousand dollars. . 9,425,016 | 7,959,588 | 10,608,660 | 1,705,623 | 8,681,759 | 7,493,627 |10,308,552 | 1,628,981
Ordinary net income or deflcit ...................... «...thousand dollars.. 934,627 953,987 | 1,505,610 179,656 1,000,277 1,012,156 1,528,620 187,761
TRANSPORTATION, COMMUNICATION, AND OTHER PUBLIC UTILITIES
Number of TetUIDS....vuernrrnaens B . 20,349 20,776 12,300 " 4,107 17,297 17,629 10,656 3,764
Number of partners. 45,628 49,348 ) ) 39,196 42,532 1 )
Total receipts.......... 981,449 77,605 607,313 134,355 917,167 716,800 557,066 128,748
Ordinary net income or deficit 166,590 125,169 101,972 25,194 173,188 132,794 107,262 25,855
TRADE
Number of returns........ e et e, 356,800 372,212 248,860 110,264 316,841 335,028 234,186 100,356
Number of partners. . 800,066 826,862 ) Y : 713,773 748,759 1 1
Total receipts ........... . .thousand dollars.. 48,396,936 | 38,170,968 | 26,946,733 7,772,613 | 45,473,002 | 36,696,478 | 26,449,076 7,385,825
Ordinery net income of deficit..eeecevereveerenersenns .. thousand dollsrs.. 3,039,253 | 3,233,853 | 2,768,531 531,622 | 3,213,945 | 3,320,581 | 2,794,518 551,224
FINANCE, INSURANCE, REAL ESTATE
Number of returns.......... AN Ceerreereraaas e 131,371 87,647 64,478 31,571 112,141 74,117 55,868 25,533
Number of partners. el . 405,909 252,975 1) ) 352,420 216,145 (: 1
Total receipts............ e “hhousand dollsrs. . 3,429,427 1,576,725 | 2,344,754 1,911,440 3,258,339 1,472,733 2,266,456 1,748,919
Ordinary net income or deficit..................oi. «...thousand dollars.. 950,510 556,886 474,357 147,332 995,948 588,975 492,008 165,531
SERVICES . .
Number of returns............... Crerrareerrieraeaaneaas Cesiriesieetenanen 146,453 130,954 90,466 43,404 129,681 117,455 . 84,563 40,674
Number of pertners. e 345,415 300,421 ) &3] 310,575 270,645 1) )
Totgl receipts....... - .thousand dollars.. 6,277,536 4,340,642 | 3,207,785 1,184,797 5,981,674 .| 4,162,523 3,132,928 1,145,654
Ordinary net income or deficit......vcoiiiiennvnnninnnns thousand dollars.. 2,061,000 1,346,793 | 1,046,979 422,235 2,105,993 1,379,376 1,061,521 427,286
BUSINESS NOT ALLOCABLE
Number of reiurns......... BN tevierasesanne Cerviverean 8,178 15,722 12,968 21,851 5,278 12,641 11,406 19,423
Number of partners. .. ceean reeraaaaes . 19,102 35,642 ) (6] 12,702 28,295 1 )
Total receipts? ............... . thousand dollﬂrs 127,071 455,811 532,203 877,136 111,190 431,923 514,818 811,766
Ordinary net income or deficit..........vvevnvennnnn ....thousand dollars. 35,918 102,455 104,473 105,451 39,930 109,486 108,354 111,741

INot available.
2Deficit. .
NOTE: See p. 10 for “Explanation of Terms," and introduction to historical section for changes in the industrial classification and description of the samples.
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ustummboies |, S. PARTNERSHIP RETURN OF INCOME 1953

(To Be Filed Also by Syndicates, Pools, Joint Ventures, Etc.) ———
For Calendar Year 1953 Do Not Weits In Thaso Spaces

or taxahle year beglnning ... , 1953, and ending ... oy 195 | Serial No.

(Date Received) v
(PRINY PLAINLY RAME AKD BUSINESS ADDRESS OF THE ORGAMIZATION)

{Name)

{(Street and number)

{City, town, or post office) (Postal zope number)

Principal business activity (scc Instruction J).

FICA employer identification number, Number of places
if any g General I of business ......

Instnection No. GROSS INCOME

) 1. Gross receipts from business or profession. ... 3

- 2. Less cost of goods sold:
PARTNERSHIP RETURN FORM, 1953 (&) Inventory at beginning of year
Page (5) Merchandisc bought for sale
Form 1065: Partnership return of income_ _ ... _______ .. ... ... 53 ! (¢©) Cost of labor, supplies, ctc. ...
’ (d) Total of lines (&), (8),a0d (). e
(¢) Lessinventoryatendof year.........................
\ 3. Gross profit (or loss) from business or profession (item 1 less item 2)............ £ S
4. Income (or loss) from other partnerships, syndicates, pools, etc. (State scparately
name, address, and amount):

L Dividends. ... S
. Interest on bank deposits, riotes, corporation bonds, ete. (except interest: to be
reported if LB 7).\ e vt emmmcemeesneen wnnes
. Interest on tax-frec covenant bonds upon which 2 Federal tax was paid at source. .
. Interest on Government obligations, etc., unless wholly exempt from tax

w

o

Owm

{ L Royalties. .. oo H
} 11. Net gain (or loss) from sale or exchange of property other than capital assets (from
¢ %mc g Sch:d)ulc A@)......... g .. Pl' Pc )’ ............ P ......... ( .....
i 12. Other income. (State nature of income):
13. Total income in items 310 12. . ...ttt tiini et iiet e st et i e e aiaas $
) ) DEDUCTIONS

14. Salaries and wages. (Do not include compensation for parcaers)

TR < T AN
’ \ 16. Interest on indebtedness. (Explain in Schedule B. Do not include interest on
it . . capital invested in the business by any parmcr)
17. Taxes. (Explainin Schedule C).uvvvnvnvnnnii i s,
: 18. Losses by fire, storm, shipwreck, or other casualty, or theft. (Submit schedule).

\ 19. Bad debss.  (Explain in Schedule D)

) 20. Depreciation. (Explain in Schedule E)......ovnviiinieiii
21, REPAIES. oo uuttieten et
(4) Emergency facilities. (Attach statement). ... e
(&) Grain storage facilities. (Attach statement).............
23. Depletion of mines, oil and gas wells, timber, ctc. (Submit schedule)..........
24, Other deductions authorized by law. (Explain in Schedule F) ... ...
25. Total deductions initems 1410 24. .. .....ovivivininiinnnnnn
26. Ordinary nct income (item 13 less item 25). .
27. Net short-term capital gam (or loss) (from line 3, Schedule AQ). -
28. Net long-term capital gain (or loss) (from linc 6, Schedule AQR). ....ooooveienin e k

3 . 10--60324-1

=

N 22. Amortization of {




Schedule A.—GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY Pags 2 . E. TION. (See 20) Paged

. (See Instructions 27-28 : 1. Kind of buldlag, stats materla of which con- . : & Uhesagia ) 7. Estimatsd
) CAPITAL ASSETS. (Sun Intructions 27-20 S S T | 2 oo | o | (gt |+ Mot | 33 | LSRR | . oprtion on
§ Deprsiaton _atwed | B 0121 1 i 2nd L Gan o s o 4 ! apreslaton_| pionicy o year
woperh - 4 Gy sl 3 (n xnunuh)dnn ar.- . glus columa
e aves iy | - Dl waeed | 3, Daty g L i | Eeners (oo g | 1 Exenaof i 1 o e ¢ ol . $ $ s s
Mo Day Yom | Ms Dy Yem i ¢ i) | oy
SHORT-TERM CAPITAL GAINS AND LOSSES—ASSETS HELD NOT Mm& THAM 8 MONTHS
s S S, $ $
|
Total (enter as item 20, Page 1) .o evvuanan e i $
Schedule F.~OTHER DEDUCTIONS. (Ses Instruction 24)
\ Explanation Ameunt Explanation (tontinued) Amgont (contioged)
nter share cf nct short-term gain or loss from other partnerships and from common trust funds. ... — $ $
ater here the sum of short-term gains or losses or difference between short-term gains and losses shown
above. Alsc snrer as item 27, page 1,and in column 5,Schedule K. ..o
LONG.TERM CAPITAL GAINS AND LOSSES—ASSETS HELD MORE THAN § MONTHS !
3 S < |$ $
) P Total (enter as item 24, page 1.......... $
G. ITRIBUTIONS OR GIFTS PAID. (Sse lnstruction tor Schadule K)
Nams and address of erganization Amgunt N3me and address of organitation (cantinued) Amount (¢ostinued)
S $
y
nter the full amount of share of net long-term gain or loss from other partaerships and from common
EEUSE FUIAS  « vt ottt e ae e et e s e e et s e e e e e e —_——
ater here the sum of long-tcrm gains or losses or the difference between long-term gains and losses s .
shown above. Also enter as item 28, page 1, and in column 6, Schedule K....................... y Total (enter in columa 7, Schedule K). ...|S
(2)—PROPERTY OTHER THAN CAPITAL ASSETS. (See Instruction 11) te H.—~COMPUTATION OF NET FROM SELF-EMPLOYMENT. (Soe tor ")
3 . ' 1. Ordmary net income increased by casualty losses (item 26 plus item 18, page 1, but do not include any
$. 3. $ y . "income from excluded services or sources) . . . [N
/
2. Less: Portion of item 4, page 1, which does not constitutc net earnings from self-
employment .
.3 Dividends from item 5, page 1.
) 4. Interest on corporation bonds and Government obh ations, etc., included in
. . i 8
oter here the sum of gains or losses or difference berween gains and losses shown above.  Also enter ! items 6,7,and 8, Page 1. ... uiiii ittt e
as Atem 11, PARC L.\ oottt ettt $ : S Net rentals from real estate (item 9, page 1, less allowable deductions)....... ...
Schedute BINTEREST ON (see 18) ’ ‘\ 6. Net gain (or loss) from item 11, page 1... .
p— eu— pr— H 7. Net earnings from self-employment.  (Enter in column 10, Schedule K) ... . o oo $
Exglanation Exglana ulinged) -
© QUESTIONS
$. 1. Date of organization basis fully, state why uscd and the date inventory was
} 2, If this is the organization’s first return, indicate whether last reconciled with $tOCk weoeoreeoiemieee
‘ (@) completely new business [, or (8) successor to] 7. Is any member of the partnership the wife, son, or
- previously existing business, which was organized as (1) daughter of any other member? (Answer “Yes” or
Total (enter as item 16, page 1)...... $ ‘ corporation [J, (2) partnership [, or (3) sole pro- “No.")
' rietorshi or (4) other (indicate) weeerieeeeeaeenens 8. Did the organization at any time during the taxable year
Schedule C.—TAXES. (Se0 Instruction 17) ! P p 0, or (9 ¢ ) G 8 \y or indi ly e Xabley
- Fre— prmpm—— own directly or indirectly any stock of a foreign corpo-
hats At If successor to previously cxisting business, give name ration or of 2 personal holding company, as defined in
$ S and address of the previous business organization ......... section 501 of the Internal Revenue Code? (Answer
i : Yes" or No ") e If answer is ' Yes,"
ateach list showing name and address of cach such cor-
3. Nature of organization (partnership, syndicate, pool, poration and amount of stockholdings.
- R joint venture, etc.) ‘9. Was return of information on Forms 1096 and 1099, or
Total (enter as irem 17, page 1)..1$ ' 4. Was a return of income filed for preceding year? ... If Form W-2a, filed for the calendar year 1953 (See
D.—BAD DEBTS. (See Instruction 13) Tt s0, to which District Director’s office was it sent? ... Instruction H.)
It orgas corled 3 feserve— R . . .
PR a— 2 Wettzome reprtad [ T—— 4 oad atts o sscation o - P T - 10. Did the parenership, during the taxable year, have any
e > 5. Check whether this return was prepared on the cash [Jor contracts or subcontracrs subject to the Renegotiation
Veieine 8 S S, 5. $. accrual [J basis. Act of 19517 (Answer“Yes” o *“No.™) .cormrmeeren. If
RPN . 6. State whether inveatories at the beginning and cnd of the answer is “‘Yes,” state the approximate aggregate
ST ... N taxable year were valued at (&) cost, or (&) cost or gross dollar amount billed during the taxable
! market whichever is lower year under all such contracts andfor subcontracts.
l'E —Check whethet deduction claimed represents debts which have become worthless[J, or is anaddition roareserve[]. If any other basis is used, attach statement d:scnbmg [T (Scc General Instruction L.)
16—00324-1
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Schedule 1. —BALANCE SHEETS Page 4

(References are to the Internal Rev- PAGE 1

‘Beviacing of Gasle year Ead of taxsbie e €
enue Code, unless otherwise noted
ssseTs [ o o i ow 1o Lrepare Xowr ’ )
LoCashovvivinniiiiniiiiennnannns e $ [ — .
2. Notes and accounts receivable. . ....... £ TSR $ ' 1 953 Z ; S P l‘ 1/ b R Z'” n O I m
Less: Rescrve for bad debts...... ® . . ﬂ 1’ ne J‘ Z e 1’ ”Co 6
3. Iaventories. . . ...oviiiiiiii el ; od 11 . L . I
4. Investments. . ON FORM 1065 It will be be!ﬁ ul to read General Instructions A to . bg‘ore commencing to bﬁ in returns, and
. iabl 5 S ! o read Specific Instructions in connection with filling in the items to which they refer.
> DCPRC;_: © ;:sem ve for depreciation .. T T The term “partnership” as used berein includes a syndicate, group, pool, joint venture, or other unincorporated organiza-
R ss: Reserve for depreciation. .- tion, through or by means of which any busis financial op fon, or venture is carried on, and which is not, within
2 o . the meaning of the Internal Revenue Code, a trust or estate or a corporation; and the term ‘partner” as used berein
1. ! includes a« member in such a syndicate, group, pool, joint venture, or organization.
- Toral assess. .- $ ® GENERAL INSTRUCTIONS
LIABILITY A. Who must use Form 1065.—Every domestic partnership (in- on’ or before September 1, 1917; and (4) Treasury notes issucd
3. Accounts payable...........ooooiinnn L \ cluding syndicates, groups, pools, joint ventures, etc.) and every prior to December 1, 1940, Treasury bills and Treasury certificates
). Notes and mortgages payable.......... ' {greign parmershi]lJ, synk icate, pool, eftc., doing buséness wu‘l;un ﬁi}:‘ of indcbtednehss issue pl:ior utlo March 1, .;94!, pcstaldsavingl
nited States shall make a return of income on Form 1065. accounts to the extent that they represent deposits made prior
L. Accrued expenses. .......oooiinnnnn the return is filed on behalf of a syndicate, pool, joint venture, or to March 1, 1941, adjusted service bonds, and certain other obli-
1. Other liabilities.................... .. similar group, a copy of the operating agreement, together with gations of the United States.
3. Partaers’ capital accounts: y all amcxlxxdmtl:’ms thereto, slho;x_‘}ddbe attached to the return, unless (b)b Plartiallér ’Ia_xempIA—bThé interedst on (I)MUni;‘ed States
" a copy has been previously filed. savings bonds and Treasury bonds issued prior to March 1, 1941,
(@ $ R B. Period 1o be covered by return—The return shall be filed for owned in excess of $5,000 and {2) obligations of certain instru-
(O] the calendar year 1953 or other taxable years beginning in 1953. mentalities of the United States issued prior to March 1, 1941, is
3 A change in the accounting period of a partnership may be made subject only to surtax.
G without prior permission if (1) no change in accounting period {2) Federal savings and loan associations.—Dividends on share
). ! has been made by the partnership or any of its partners at any time accounts in Federal savings and loan associations in case of shares
©. Within the five calendar years ending with the calendar year which issued prior to March 28, 1942, are subject only to surtax.
. $ includes the beginning of the short taxable year required to effect (3) Proceeds of insurance policies~—The proceeds of life insur-
4. Total liabilitics $ X the change and (2) if such short taxable year embraces a period ance policies, paid by reason of the death of the insured, are
Schwdute 1—RECONCILIATION OF PARTNERS’ GAPITAL ACCOUNTS ) e et the benatrohin sormpd o sl o atvcemaint. 10, pay Il the mterest iy Tanable - Amounis
b e .
3 st 3, Cagltal qainy and wontaz- | 4. Adeitiomal capitad can- | 5 Capital lusses and inaliow- Witdravals 1. Copltat st at eod ' basis is at least eighty percent of its net income for tue full taxable (other than annuities) received under a life insurance or endow-
! nﬁ?r{lﬁ::n 5| 2 oty et e | 5 th e bibuted duing year b deduxtions ¢ o rar | year immediately preceding the short period. A return filed under ment policy, not payable by reason of the death of the insured,
$ $. $ $. $ $ these provisions must be filed on or before the fifteenth day of the are not taxable until the aggregate of the ! d exceeds
D third full calendar month following the close of the short taxable the premiums or consideration paid for the policy. (See Specific
... {\ year, together with a statement that it is made under the authority Instruction 12 as to taxation of annuities.)
D H of section 29.46~1 of Regulations 1 lbL Further information fWilt;h (4)d I'_woéng Irovln :mpn}uen;fnu by la.mz.—l:;lcumc, other Lhm;
A . respect to these provisions may be obtained from the office of the rent, derived by a lessor of real property upon the termination of
... } Disl:rict Directorl::f Internal Revenue. X a lease, representing the value of such property attributable to
) \ If the above conditions are not mct, prior approval must be bui!ldmgs erected or other lm}govements ma:.e byh.th}:: ]es:]en:.
— } secured in order to change the accounting period of a par hi . Inf ion at source.—Every partnership which made pay-
Schedule K.—PARTNERS’ SHARES OF INCOME AND CREDITS. (Sea instruction for Schedule K) i Application for such approval should be filed on Form 1128 ments of salaries, wages, commissions, interest, rents, or other
s ! with the Commissioner of Internal Revenue, Washington 25, fixed or determinable income of $600 or more during the calendar
1. ame and eddress of axch partaer * ;'n:':"' "m'“”'“'m'“mz“"m‘."’, 4, Partiaty tar-exempt intwest D. C., on or before the fifteenth day following the close of the year 1958, to an individual, a partnership, or a fiduciary, must
. m.,,m':'ﬂ'.‘l’?‘”““m‘.:f” tpecity distriet st | 1538 ':;"m loetudzd in tem &, paps 1 l short taxable year required to effect the change, make a return on Forms 1096 and togg. If a portion of such
i busintss ry (\ b %1 ‘;Vhen anl:l ;vhex:l the :het\‘;m mf“tsl: b:hﬁldc —'{‘li:ef rlelturp m‘uhst u(ar‘l‘ary ol;/;;vag¢:)1.):xyrxllentt;l was rcgo:‘ted on ut“giethholditn% Stnt:;nnt
$. e filed, on or before the 15th day of the third month following the orm W-ga), only the remainder rous reported on Form
2) close of the taxable year of the partnership, with the District 1099. ’
5. Dircector of Internal Revenue for the district in which the partner- 1. Balance sheets.—The balance sheets, Schedule I, should
A ship has its principal office or principal place of business. agree with the books of account or any differences should be recon-
’ L The return for a foreign partnership shall be filed on or before ciled. Partnerships reporting to the Interstate Commerce Com-
9) ( the 15th day of the sixth month following the close of the taxable mission or to any national, State, municipal, or other public officer,
P ' year, and if such foreign partnership does not have any principal may submit, in licu of Schedule I, copies of their balance sheets
TOLRIS + v v ene e e e e e e et e e e e e e e $ $ place of business or principal office or agency in the United States, prescribed by said G ission or State and icipal authorities,
e ' the return x{:all be ﬂle}:iidWhh the District Director ‘of Internal as at the beg}jnnénlg and e}xl\d of the tahxab{,e year, ‘
. . Revenue, Baltimore 2, . In case the balance sheet as at the beginning of the current
Continuation of Schedule K [‘ D. Declarations.—The return m;st ]I:: signed by any one of the taxable year d':es no; agree itrll_l everé rersp;ct with the balml:;l:e sheet
Y X Federal intoms 12 L h nd profits axes | 10 Net warsings brom el ! partners. If receivers, trustees in bankruptcy, or assignees are in which was submitted as at the end of the previous taxable year,
‘::wgzmu?'; :n‘.h’i‘m ¢ Z‘,‘.:”,,':..!‘,,‘;":,‘;,.},‘:’,,‘;;‘; i um:'&mm“ lﬂl:r?ﬁﬂn::ﬁl:lﬂ m‘-:mﬁmmnu smbymest '"‘;\ e 7, control of the propcrt’y or business of the organization, such re- the differences should be fully explained. '
{trom kno & Schedule &) (irem e & Sctwdale 8) Ll Stuspunnion | Scheinh H, e 3) ceivers, trustees, or assignees rust sign the return. J. Principal business activity.—In reporting the “Principal busi-
¢ 8. $ $. $. 3. Where the return is actually prepared by some person or persons ness activity” on page 1 of the return, give the one business activity
oo i y other than a member or employee of the partnership, such person that accounts for the largest percentage of “total receipts,” *“Total
B..... ! o; ;;‘ersons must also sign the declaration at the bottom of page 4 rccclp!(s.” means gros)s sasles i:;mbl) glgllg.\l Fg'" sources of in-
Y y of the return. . come (items 4 to 12). State the broad field of business activity as
Deeoes ¢ E. Penalti S e penalties are ided by law for willful well as the specific praduct or service, such as “Wholesale food,”
... i failured to maktg: and file a retfum on time and for willful attempt "l}(.elail apparel,” etc. N b
..... " to evade or defeat payment of tax. Empl identificati —This is the number given
f) 15’ 3 $ $ $ $ . F. Basis of return.—If the partnership’s books are kept on the on Formr94lx, Employer’s Quarterly Federal Tax Return, which
orals. .|$ : a;:crualbob;a’:is, report all il:u:cixml:x accrued an!;i expenses incuil;rcd. you ﬁle‘ns an employer.
. I the 3 are kept on the cash receipts and disbursements basis, L1 i garding gotiable contracts.—Every part-
DECLARATION (See Instruction D) . or if the partncrshg: kept no books,” make the return on the cash nership which held, during the taxable year, contracts or subcon-
1declare under the penalties of perjury that this return (including any accompanying b and st ) has been . bas;ls a:;’d r;pon all imif’m?i recel:ved or co};l.structively rec;ived, u;_acu Whi‘t:,huwen designated as subject to the Rencgoti;ﬁon Aczll
A tuf 3 rrect, and complete return. such asbank interest credited to the partnership’s account and cou- of 1951, shall, in answer to question 10, page 3, state the actu:
xamined by me, and to the best of my knowlcdgc and belief is a true, correct, P! pon bond interest matured, and report expenses actually paid. or if not ’ ly d inable, its best estimate of the aggre-
G. Items exempt from tax.—As to items of income exempt from gate gross dollar amount billed during the current taxable year
{Signature of partner or member) (Date) tax other than those listed below, see section 22 (b). under ali and/or sub. The gross contract

{Signature of person (other than p)mnu or member)} {Date)

prepasing return

(Name of firm or employer, if any)

0, 3. SOYERANENT PRINTINS OPPICE

16602241

(Address of partoer o member)

(1) Interest on governmental obligations:

(a) Entirely exempt.—The interest on (1) obligations of a
State, Territory, or political subdivision thereof, or the District of
Columbia, or United States possessions; (2) obligations issued
prior to March 1, 1941, under Federal Farm Loan Act, or under
such Act as amended; (3) obligations of the United States issued

amount billed on cost-plus-fixed-fee contracts, and not merely the
fixed fee, shall be included.

The term “subcontract” may be defined as any purchase order
or agreement to perform all or any part of the work, or to make or
furnish any article, required for the performance of another con-
tract or subcontract,

o1-16—00827-1



'AGE 2

SPECIFIC INSTRUCTIONS

The following ins ions are

1. Gross ipts from busi or professi: Enter the gross
eceipts from sales or services, less any or all rom

bered to correspond with item numbers on the first page of the return

10. Royalties.—Enter the gross amount received or accrued as
1t deduction is claimed on account of depletion, it

ile price or service charge.

2. Cost of goods sold.—If the production, manufacture, pur-
hase, or sale of handise is an producing factor in the
rade or busi i ies .of handise on hand should be
aken at the beginning and end of the taxable year, which may
¢ valued at (ag cost, or (b) cost or market whichever is lower,
“he basis of property adopted for the first year is controlling, and
change can be made only after permission is secured from the
lommissioner, Application for permission to change the basis of
aluing inventories shall be made in writing and filed with the
lommissioner within go days after the beginning of the taxable
ear in which it is desired to effect a change. Enter the letters
C,” or “C or M,” immediately before the amount column, if the
wentories are valued at either cost, or cost or market whichever
i lower, and explain fully in answer to question 6 on page 3 of
ae return the method used. X i

See Regulations 111 with respect to inventories by dealers in
scurities,

If the partnership elects to use the inventory method provided
a section 22 (d), there should be filed an election on Form g70.

Installment sales.—1f the installment method is used, attach to
1¢ return a schedule showing separately for the years 1950, 1951,
952, and 1953 the following: (a) Gross sales; (b) cost of goods
old; (c) gross profits; (d) percentage of gross profits to gross sales;
¢) amount collected; and (f) gross profit on amount collected.
See section 44.)

Farmer’s income schedule.—1If the par hi 2 farm
nd keeps no books of account, or keeps books on a cash basis,
btain from the District Director and attach to the return, Form
040F, Schedulc of Farm Income and Expenses, and enter the net
arm income as item 3 on page 1 of the return. If the farm books
o account are kept on an accrual basis, the filing of Form to40F
s optional. ) .

A par(nenhiﬁ electing to include in gross incomne amounts re-
eived during the year as loans from the Commodity Credit Cor-
yoration should file with jts return a statement showing the details
i such loans. (Sce section 123.}

4, Income (or loss) from other partnerships, syndicates, pools,
ste.—Enter the partnership’s share of the profits (whether re-
eived or not) or of the losses of another partnership, except the
jartnership’s distributive share of another partnership’s capital
rains or losses, which should be reported in Schedule A and
acluded in item 27 or 28, If the taxable year on the basis of
vhich the partnership’s return is filed does not coincide with the
nnual accounting period of the other partnership, include in the
eturn the distributive share of the net profits (or losses) for the
«ccounting period of such other partnership ending within the
reriod for wgich the returd is filed. §

s, Dividends.—Enter the total of all taxable dividends re-
seived from domestic and foreign corporati except dividend
1 share accounts in Federal savings and loan associations in case
»f shares issued prior to March 28, 1942, which should be included
a item 8, page 1. o

7. Interest on tax-free covenant bonds.—Enter interest on bonds
pon which a Federal income tax was paid at the source by the
Iebtor corporation, if an ownership certificate on Form 1ooc was
iled with the interest coupons. The tax of 2 percent paid at the
ource on such interest should be allocated to the partnefs in
olumn 8, Schedule K.

8. Interest on Government obligations, ecc.—The proportionate
hare of each partner's interest and dividends from Govsn'ujqem

Y a 18
should be included in item 23. (Sce sections 23 (m), 114, and
117 (k).)

11. Net gain (or loss) from sale or exchange of property other
than capital assets.—Report sales or exchanges of such property
in Schedule A (2), and enter the net gain or loss from line 2,
Schedule A (2). (For definition of “capital assets,” see Specific
Instructions 27-28.)

12. Other income.—Enter any other taxable income for which
no space is provided elsewhere on page 1 of the return and ex-
plain its nature, using a separate sheet if necessary for that pur-
pose. Include taxable income from annuities and insurance
proceeds. Amounts received as an annuity under an annuity or
endowment contract shall be included in gross income to the extent
of 3 percent of the aggregate premi or ideration paid for
such annuity. When the aggregate of the amounts received and
excluded from gross income in this year and in prior years equals
the aggreg premi or ig ion paid for such annuity,
the entire amount received thereafter must be included in gross
income. (Section 22 (b) (2).)

14. Salaries and wages.—Enter all salaries and wages not in-
cluded as a deduction in line {c), item 2, except compensation for
partners which shall not be claimed as a deduction in this item
or elsewhere on the return.

15. Rent.—Enter rent on business property in which the part-
nership has no equity. Do not include rent for a dwelling occu-
pied by any partner for residential purposes.

16. Interest on indebtedness.—Enter interest on business in-
debtedness to-others. Do not include interest on capital invested
in the business by any partner, nor interest on indebtedness in-
curred or continued to purchase or carry obligations the interest
upon which is wholly exempt from taxation. (For limitations on
deductions for unpaid and interest, sce section 24 (c).}
Do not deduct amounts paid or accrued on indebtedness incurred
or continued to purchase a single premium life insurance or en-
dowment contract. A contract shall be considered a single pre-
mium life insurance or endowment contract if substantially all
the premiums on such contract are paid within a period of 4 years
from the date on which the contract is purchased.

17. Taxes.—Enter taxes paid on business property or incurred
for carrying on business. Federal import duties and Federal
carrying on a trade or it or in the p: i
of income, or for the management, conservation, or maintenance
of property held for the production of income. Do not include
taxes assessed against local benefits tending to increase the value
of the property assessed, as for paving, etc., Federal income taxes,
nor estate, inheritance, legacy, succession, and gift taxes, nor
taxes entered in column g; Schedule K. Do not include taxes
imposed on the interest of the partnership as stockholder of a cor-
poration which are paid by tEe corporation without reimkt -
ment from the part hip,  List in Schedule C each class of taxes
deducted.

18. Losses by fire, storm, shipwreck, or other casualty, or
theft.—Enter losses sustained during the year, if arising by fire,
storm, shipwreck, or other casualty, or from theft, and not com-
pensated for by insurance or otherwise. (See section 23 (e).)

Attach a schedule lettir:g forth a description of tl:e property,

o . per

excise and stamp taxes are deductible only if paid or incurred in
or collection”

‘bligations, ‘ctc., should be idered with his individual

or the purpose of ascertaining his tax liability with respect to such
ncome. An individual partner who does not elect to use the tax
able or to take the standard deduction is entitled for the purpose
»f the normal tax to a credit against his net income of his propor-
sionate share of such amounts (not in excess of the net income of
,hc.partnerxhip) of interest (less amortizable bond premLiHm).and

date qt , cost, p , p ion
altowed or allowable since acquisiti i salvage value,
and deductible loss.

19. Bad debts.—Bad debts may be deducted either (1) when
they become wholly or partially worthless, or (2) by a reasonable
addition to a reserve. No change of method is allowed without

ission of the G issi (See Instructions 27-28 regard-

ds as are ived by the par hip from such

For provisions regarding amortizable bond premium by the
»wner of a bond, see sections 23 (v) and 125.

9. Rents.—Enter the gross amount received or accrued as the
ent of property. Any deductions claimed for intcrést, taxes,
lepreciation, and repairs should be included in items 16, 17, 20,
nd 21, respectively. :

If property or crops were received in lieu of cash rent, report
he income as though the rent had been received in cash. Crops
eceived as rent on a crop-share basis should be reported as income
or the year in which such shares are reduced to money or the
:quivalent of money. .

ing nonbusiness debts.)

20. Depreciation.—A bic all for the exh

wear and tear, and obsolescence of (1) property used in the trade
or business or (2) property held for production of income may be
deducted. If the property was acquired by purchase on or after
March 1, 1913, the amount of depreciation should be d ined
upon the basis. of the original cost (not replacement cost) of the
property, and the probable number of years remaining of its ex-
pected useful life. In case the property was Fubr:haxed prior to

iati ill d ined in

March 1, 1913, the amount of d wi

+ by
the same manner, except that it will be computed on its original
onr-16-—60327~1

e —,

cost, less depreciation sustained prior to March 1, 1913, or its fair’

market value as of that date, Whichever is greater. The capital
sum to be recovered should be charged off ratably over the useful
life of the property. Whatever plan or method of apportionment
is adopted must be reasonable and must have due regard to oper-
ating conditions during the taxable year and should be described
in the return. Stocks, bonds, and like securities a¥e not subject
to d iation within the ing of the law.

Ifa is claimed on of depreciati fill in
Schedule E. In case obsolescence is included, siate separately
amount claimed and basis upon which it is computed. The value
or cost of land must not be included in this schedule, and where
land and buildings were purchased for a lump sum, the cost of

S e

Jefl

the buildi subject to dep must be bli The ad-
justed property and the lated depreciation shown
in the schedule should be iled with those as reflect-

ed on the books of the partnership. {See sections 23 (1) and 114.)

21. Repairs.—Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildi hinery, equi t, or for p improve-
ments or betterments which increase the value of the property are
chargeable to capital accounts, Expenditures for restoring or
replacing property are not deductible, since such expenditures are
chargeable to capital or to depreciation reserve dependi
on how depreciation is charged on the books of the partnership.

22, Amortization.—If you elect the deduction with respect to
the amortization of the adjusted basis of (a) any emergency facil.
it(y with respect to which the Government has issued a certificate
of necessity, or (b) a grain storage facility, a statement of the
pertinent facts should be filed with your election. (See sections
124A and 124B of the Internat Revenue Code and the regulations
issued thereunder.}

23. Depletion of mines, oil and gas wells, timber, etc.—If a
deduction is claimed on of depletion, procure from the
District Director Form M (mines and other natural deposits),
Form O (oil and gas), or Form T (timber),. fill in and file with
return, If complete valuation data have been filed with ques-
tionnaire in previous years, then file with return information
necessary 1o bri ? depletion schedule up to date, setting forth, in
full, all i bearing on deducti from or
additions to value of physical assets during the taxable year with
explanation’ of how depletion deduction for the taxable year has
been determined. (See sections 23 (m) and 114.)

n;
of

24, Other deductions authorized by law.—Enter any other
authorized deductions for which no space is provided elsewhere
on page 1 of the return. Do not deduct losses incurred in trans-
actions which were neither connected with the trade or business
nor entered into for profit. No deduction is allowable for the
amount of any item or part thereof allocable to a class of exempt
income, other than interest. Items directly attributable to such
exempt income shall be allocated thereto, and items directly attrib-
utable to any class of taxable income shall be allocated to such
taxable income. If an item is directly attributable both to tax-
able income and exempt income, a reasonable proportion thereof,
determined in the light of all the facts and circumstances in each
case, shall be all d to each. Apporti must in all cases
be reasonable. ~ A partnership receiving any exempt income, other
than interest, or holding any property or engaging in any activity
the income from which is exempt shall submit with its return as
a part thereof an itemized statement, in detail, showing (1) the
amount of each class of exempt income, and (2) the amount of
expense items allocated to each such class (the amount allocated
by apportionment being shown separately). Deductions for
charitable contributions are not allowable to the partnership, (See
Instruction for Schedule K.}

27-28. Net short-term and net long-term capital gains and
losses.—Report sales or exchanges of capital assets in Schedule
A (1), and enter the net short-term capital gain or loss as item 27,
and the net long-term capital .gain or loss as item 28,

“Capital assets”” defined —The term “capital assets” .Imeans
property held by the partnership (whether or not connected with

-the trade or business) but does NOT include—

{a) stock in trade or other property of a kind properly includi~
ble in the inventory if on hand.at the close of the taxable
year;

{b) property held by the partnership primarily for sale to cus-
tomers in the ordinary course of the trade or business;

PAGE 3

(2) property used in the trade or business of a character which
is subject to the all or depreciation provided in
section 23 (1) ;

{d) l‘}!‘:?l property used in the trade or business of the partner-
ship;

certain government oblifaliom issued at a discount and
maturing within 1 year of issue;

(e

(}) certain copyrights or artistic compositions, etc.

A capital gain dividend, as defined in section 362 (rclating to
tax on reguiated i ies) shall be treated by the
sharcholder as a long-term capital gain.

Gain on the sale of depreciable property between husband and
wife or between a shareholder and a ‘‘controlled corporation” shall
be treated as ordinary gain. See section 117 (o).

Section 117 {j), in effect, provides that gains and losses from
transactions covered by that section shall be treated as gains and
losses from “the sale or exchange of capital assets held for more
than six months if the aggregate of such gains exceeds the ag-
gregate of such losses. I the aggregate of such gains does not
exceed - the aggregate of such losses, such gains and losses shall
not be treated as gains and losses from the sale or exchange of
capital assets. Thus, in the event of a net gain, all these trans-
actions should be entered in the “long-term capital gains and
losses” portiof of Schedule A (1). In the event of a net loss,
all these transactions should be entered in Schedule A {2). Each
partner should be advised of gains and losses from such transac-
tions in order that they may be aggregated with other gains and
losses from like transactions to determinc whether he is entitled
to the benefits of section 117 (j) in making his individual income
tax return. .

Section 117 (j) deals with gains and losses arising from—

(a) sale, ge, or y of land (includ-
ing in certain cases unharvested crops sold with the land)
and depreciable property used in the trade or business and
held for more than 6 months;

(b) sale, exct o 1 Y ion of i k held

for draft, breeding, or dairy purposes (but not including

poultry) and held for 1 year or more;

the cutting of timber or the disposal of timber or coal to

which section 117 (k) applies; an

(d) the involuntary conversion of capital assets held more than
6 months.

+ vl

(¢

See sections 117 (j) and (k) for specific conditions to be met in
their application.

Kind of property listed.—State following facts: (a) For real
estate, location and description of land and improvements; (&) for
bonds or other evidences of indebtedness, name of issuing corpo-
ration, particular issue, denomination and amount; and (c) for
stocks, name of corporation, class oi:‘ stock, number of shares, and

; bie d

cdpital changes affecting basis (incl istributions).

Basis.—In determining gain or loss in case of property acquired
after February 28,1913, use cost, except as otherwise provided in
section t13. In determining GAIN in case of property acquired
before' March 1, 1gtg, use the cost or the fair market value as of
March 1, 1913, adjusted as provided in section 113 (b), which-
ever is greater, but in determining LOSS use cost so adjusted.

Losses on securities becoming worthless.—1f (a) shares of stock
become worthless during the year, or (b) corporate securities with
interest coupons or in registered form become worthless during
the year, and are capital assets, the loss therefrom shall be con-
sidercd as from the sale or exchange of capital assets as of the last
day of such taxable year.

Nonbusiness debts.—If a debt, other than (a) a debt evidenced
by a corporate security with interest coupons or in registered form
and (b) a debt the loss from the worthlessness of which is incurred
in the trade or business, becomes totally worthless within the tax-
able year, the loss resulting therefrom shall be considered a loss
from the sale or exchange, during the taxable year, of a capital
asset held for not more than 6 months. Enter such loss in col-
umn 8 (and describe in column 1) or the short-term capital gains
and losses portion of Schedule A (1). ) :

Classification of capital gains and losses.—The phrase “short-
term” applies to gains and losses from the sale or exchange of
capital assets held for 6 months or Jess; the phrase “long-term”
to capital assets held for more than 6 months.

car-16—09337-1
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Limitation on mpual Io.nn —Lo:sc: fmm sales or exchanges of
ipital assets are to only to the
:tent of (1) current year gains from such sales or exchanges plus
1) the smaller of either the net income of the current year (or
ljusted gross income if tax table is used) computed without re-
«rd to capital gains and losses, or $1,000. However, in the case
‘ an individual taxpayer, a net capital loss as defined in section
7 (a) {11) may be carried over to each of the five succeeding
xable years and treated as a short-term capital loss to the extent
st allowed as a deduction against any net capital gains of any
xable years intervening between the taxable yeaf in which the
:t capital loss was sustained and the taxable year to which carried.
partnership is not allowed the benefits of a capital loss carry-over.
Collapsible corporations~—Gain from the sale or exchange of
ack of a collapsible corporation is not a capital gain, (Sece sec-
m 117 (m).)

“Wash sales” losses—Loss from sale or other disposition of
ack or securities cannot be deducted (unless sustained in con-
:ction with the tax(}aayex’l trade or business), if, within go days
fore or af!er the d thy

in trade or other property of a kind which would progerly be
includible in inventory if on hand at the close of the taxable year,
nor (b) property held primarily for sale to customers in the ordi-
nary course of the trade or business.

Schedule K—Partners’ shares of income and credits.—Enter the
names and addresses of the partners on lines (a), (b), (¢}, etc,,
in column 1, Schedule K, and extend in the proper columns each
partner’s share of i income, whether distributed or not, and credits.
Schedule K should show complete information with respect to
all the persons who were members of the parmershlp, syndicate,
group, etc., during any portion of the taxable year. “The percent-
age of time devoted to the business by each partner must be shown
in column 2. Although the partnership is not subject to income
tax, the members thereof are liable for income tax in their indi-
vidual capacity and are taxable upon their distributive shares of
the income of the partnership, whether distributed or not, and
each is required to include his proportionate share in his indi-
vidual return. Each partner should be advised by the partnership
of hu proportionate share of the income and credits as shown in

dul

ate of lale or other disp e

s acquired (by r by an h upon which the
itire amount of gam or loss was recognized by law), or has
itered into a contract or option to acquire, substantially identical
ack or securities,

Losses in transactions between certain persons.—No deduction
all be allowed in respect of losses from sales or exchanges of
‘operty, directly or indirectly—

A. Between members of a family, which is defined for the
purpose of this paragraph to include only the taxpayer's
brothers and sisters (whether by the whole or half blood),
spouse, and lineal & d

K of the partnership return.

Charitable contrib —No deduction for charitable contri-
butions is allowable in computing the net income of a partnership,
but each partner shall be considered as having made payment,
within his taxable year, of his distributive porticn of any contri-
bution or gift of the character described in section 23 (o), pay:
ment of which was made by the partnership within its taxable
year. Enter in Sch G contrib or gifts p of
which was made within the taxable year to or for the use of:
(@) The United States, any State, Territory, or any political sub-
division thereof, or the District of Columbia, or any possession
of the United Statal, for exclusively public purposes; (b} a cor-
ion, trust, or ity chest, fund, or foundation, created

B. Except in the case of distributions in liquidation, be-
tween an individual and a corporation more than 50 percent
in value of the outstanding stock of which is owned, directly
or indirectly, by or for such individual;
C. Between a grantor and a fiduciary of any trust; or
D. Between a fiduciary of a trust and a beneficiary of such
trust.
For the purposes of determining ownership of stock in applying
is paragraph, sce section 24 (b) (2).
Schedule H—C ion of net (or loss) from self-
‘Ploym:m.—ln d:tcrmmmg the amount of net earnings from

|f-employment of the partnership there should be excluded
come from the following sources and deductions attributable
ereto: :

. Certain professions—Income from the performance of serv-

s as a physician, ]awyer, dentist, astcopnth veterinarian, chiro-
actor, ist, Ch Science
chnect cemit;ed public or
:ensed as an accountant under State or municipal law, full-umc

)

or organized in the United States or in any possession thercof or
under the law of the United States or of any State or Territory
or of any possession of the United States, organized and operated
exclusively for religious, charitable, scientific, literary, or educa-
tional purposes, or for the prevention of cruelty to children or
animals, no part of thc net eammgs of whxch inures to the beneﬁt
of any private sh lder or , and no part
of the acnvme: of whxch is carrymg on propaganda, or otherwise
; (¢) the special fund for voca-
tional rahabn]natlon authorized by section 12 of the World War
Veterans'"Act, 1924; (d) posts 6r organizations of war veterans,
or auxiliary units or socicties of any such posts or organizations,
if such posts, organizations, units, or socicties are organized in the
United States or any of its possessions, and if no. part of their
net earnings inures to the benefit of any private shareholder or
individual; or (¢) a domestic fraternal society, order, or associa-
uon, opcratmg under the lodge system, but only if such contnbu-
tions or gifts are to be used 1 ly for religi

scientific, literary, or educational purposcs, or for the prevennon

acticing public accountant, funeral director, or p
gineer;

2. Farming.—Income from farming or from any other business
which, if the business were carried on exclusively by employees,

¢ major portion of the services would constitute ngncultura!
J01;

3. Dividends and interest.—Dividends on shares of stock, and
terest on bonds, debentures, notes, certificates or other evidences

" indebtedness, issued with interest coupons or in registered
rm by a corporation, or by a government or political subdivision
ereof, unless received in the course of a trade or business as a
wler in stock or securities;

4. Real estate rentals—Rentals from real estate, except rentals
ceived in the course of a trade or business as a real estate dealer,
iyments for the use or occupancy of rooms or other space where=
rvices are also rendered to the occupant, such as rooms in -
stels, boarding houses, apartment houses furnishing hote! serv-
e3, ‘tourist camps, tourist homes, or space in parking lots, ware-
»uses, or storage garages do ot conmtute rentals from real
tate and therefore are ing net

of cruelty to children or animals. Allocate each partner’s share
in such contributi or gifts in column 7, Schedure K

Credit for taxes—1If interest was received on tax-free covenant
bonds in connection with which an ownership certificate on Form
1000 was filed, the Federal income tax of 2 percent paid at the
source on such- interest should be allocated to the partners in
column 8, Schedule K,

If income and profits taxes paid to a foreign country or a pos.
session of the United States are entered in column g, Schedule K,
submit Form 1116 with the partnership return with a receipt for
each such tax payment. In case the amount entered in column g
includes foreign taxes accrued but not paid, attach to the form a
certified copy of the return on which the taxes were based. The
Commissioner may require the partners or members to give a bond
on Form 1117 for the payment of any additionl tax found due if
the foreign tax when paid differs from the amount claimed. :

Net operating loss deduction.—The benefit of the deduction for
net opcratmg losses provided by section 23 (s) shall not be allowed
to a par In his own net loss or his

. own net income for any taxable year for the purposcs “of the com-

om self-employment; hy

5. Property gains and losses. —-Gam or loss (A) from the sale
exchange of a capita) asset, (B) to whlch secuon 117 (j) is
wplicable, or (C) from the sale,

d by section 122, however, each partner shall
take into account the income and losses of the partnership in

d ith i 182 to 188, inclusive, with certain excep-
:‘.l_tl)lnl :nd limitations. (See section 29.189—1 of Regulations 111.)

*other disposition of property if such property is nen.her (a) stock

for net operating losses shall not be allowed in-
g the net i from self-employ
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Accounts and notes receivable.

Reserve for bad debts...
Accounts payable.............
Active and inactive partnerships
Age of partnerships........ .
Amortization of emergency I‘acihties and grain

storage facilities......vvevvenees 7, 10-11, 16-25, 48
Assets and liasbilities (retwrns with balance
sheets):
Explanation......vveiviiiiiiiiiiiiiiiiianaa.

Industrial divisions or groups.
Total.
Audit revismns not tabula‘ted

B

Bad debts. freraaereasreresaeinsenenas T, 16-25, 48
Reserve.......... ........... seeresnieaens 34243

Balance sheets, returns with (See also Assets
and liabilities) .......... 8, 9, 12, 34-43
As percent of all returns reriessrevannans 9, 34243

(o

Capital eccounts, partners'................... 12, 34-43
Capital assets (See Assets and liabilities)
Capital gain and loss. .. 7, 11, 16-25, 48

. 3t

[o-T |1

Charts, graphic....oovviecuinnnns 5 9
Classification, summary data for each 6-10
Comparability of data.............. PP 47

Compiled net profit or net loss.
Completely new business.........oveveeenne.. 10, 11, 44

Contributions....ccevnecnnanes , 48

Cost of goods sold......... . 48

Cost of labor, supplies, ete........ vee 7, 11, 16-25, 48
D

Debts, bad..... .. 7, 16-25, 48

Deductions vevee oo 7, 16-25, 48

Deficit (no ordinary net income).
Ordinary net income or defieit.)
Definition of partnership....... Ceirsecrrennrans 5
Depletion.......... .
Depreciable assets
Reserve.....

Depreciation...

Description of sample and limitations of data - 12 13

Description of tables......... 6

Dividends received...... erreresaann ..o 7, 11, 16-25, 48
E

Earnings from self-employment, net..... 10,11

Explanation of terms................ ven 10-12
F

Facsimile of partnership return........... cevees 53.60

Family partnershipS..cceicieccereannsuenraatoans 10

INDEX .

e
First partnership returns filed in 1953.. 10, 11, 12, Et.

Percent...... bt
Fiscal year returns..
Forelgn partnerships.

Form 1065....0cnieiuviannae .
Form of previously existing business Crensaaraaes
G
Gain or loss, sale or exchange of capital essets,
net....... .......... cesee-ees 7,12, 16-25, 48
Gain or loss, sales of property other than
capital assets, net........cuununn .o 7, 12, 16-25, 48
Gross receipts from business or profession...... 1,
16—25 48
B
Historical data, 1939, 1945, 1947, 1953......... 4549
Comparability........ 47
Income statement items..... A 48
Industrial divisions {number of retu.rns and
partners, total receipts, and ordinary net
income or deficit. 49
Introduction...... PO 47
I
Inactive partnerships........c.evvecunnons . 12
Income. ({See Ordinary net income or defieit. )
Industrial divisions and groups:
Assets and liabilities..... . 3443
Classification.............. . 6
Complled net profit or net loss . 16-25
Deductions.......c.vuvuves . . 16-25

Divisions only 6, 8-10, 44, 49
Number filing first returns. eaeees 10, 44

Percent.........covuniieianns PR 10
Number and percent reporting data o{‘ orgui-

zation. oieveinnn, 9
Number of partners.......... “re 16-25, 49
Ordinary net income or deficit......... 6, 16-43, 49
Ordinary net income or deficit classes..... 8, 30-33
Receipts, itemized...............covevinnns . 16-25

6, 8, 9, 16-43, 49
tieeines B8, 26229
[¥3

Total receipts......
Total receipts classes
Year of organization..
Information return.................. : 5 6
Interest on chernment obligations (less amor-
tizable bond premium) unless wholly exempt
£rom tAX.eestrtvreviatrrreanannanas eenn 7, 1625, 48
Interest other than on Government cbligations . 7,

Interest paid

Inventories report

Inventories reported on cost of goods sold
schedule:

Beginning of year

End of year......

Investments..cvvieiocnearaass

11, 16-25, 48
11, 16-25, 48
Cvereee.. 3443
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Page Receipts: Page
- S ceees 34243 Gross from business or profession.. 7, 11, 16-25, 48
Laws and regulations afrecting partnerships 5 Totale..... s .6, 7, 9, 12, 16-43, 48, 49
provisions of .........ohee.. s Retwmns with balance sheets. 9 34-43
Liabilities. (See Assets and liabilities )] As percent of all returns... . 9, 34243
Limitations of data, sample and other........... 12-13 Total, ClAGSES..eersrerneeanns . .. 8, 26-29
Long-term capital gain or loss, net. 7, 11, 16-25, 48 Rent paid on business property. 16-25, 48
Loss, net operating.....e.cviuanns s 7 RENtS 1ECELVEl.a.cunrcnnrerurns 16-25, 48
Losses by fire, storm, etc............. 7, 11, 16«25, 48 REDAITS . e eerernnns 16-25, 48
Reserve for bad debts. ..... eertaseiienaneas eees 34243
Reserve against depreciable assets.... ees 34243
| 4 Returns ineluded................ ereaieaa ]
Returns with balance sheets.. . 8,9, 12, 34-43
Major characteristics of 1953..:..... As percent of all returns...... ceeee 91 34-43
Merchandise bought for sale.. Returns with family relationship among partners © 10
Mortgages and notes payable... Returns with family relationship not stated..... 10
Returns with net. earnings from selt-employment
Balc) +To5 o = O Y 10
N Returns with no fami]y relationship among
LB a8 oY= - 10
Net earnings from self-employment............... 10, 11 Returns with no ordimary net income .. 6—8 12, 32 33, 44
Net gain or loss, sale or exchange of capital Percent of division total..... PN 6
assets............. veerrreiseneeass 7, 11, 16-25, 48 Returns with ordinary net income........ 6-8,
Net gain or loss, sales of property other tha.n 12, 21-25, 283k, 39-44, 48, 49
]
capital assets................ - 7, 12, 16-25, 48 Percent of division total............%.
Net income. (See Ordinary net income or de(‘icit,) Royalties received.......eveeuivenrnnnes 7 12 16-25 48
Net long-term capital gain or loss..... 7, 11, 16-25, 48 = ’ ’
Net profit (or loss) from other partnerships ,
syndicates, pools, etc..... v ..., 12, 16-25, 48 s
Net profit or net loss, compiled... 11, 16-25, 48 Salaries and wa,
B8S . e tariansiiannn s e 7, 12, 16-25, 48
Net short-term capital gain or loss "'8 Sale or exchange of capital agsets, net gain or
New business, completely........... 44 1088.e.nn RSP .o 7, 11, 1625, 48
Newly organized partnerships......... . 44, sales £ pro ert th than capital assets
No ordinary net income, returns with. 6-8, 4 net Eaiﬁrof lo:s?..?f... e .7, 12, 16-25, 48
Notes and accounts receivable........ een 34-43 Sample, description of, and 1im1tations of data. 12-13
Netege:zveof:;a;: i:;::ié e 32':; Self-employment, net earnings from.............. 10, 11
o - t- ital gai. 1 t... 11, 16-25, 48
NUIDET OFf PATLAGTE +ennveenssonsn s 12,1625, 4@, 49  Short-term capltal gain or loss, net... 7, H

Number of returns. (See specific classii‘ica-
tions.)

o}

Ordinary net income or deficit... 6-7, 12, 16-43, 48, 49
Ordinary net income or deficit classes....... 7-8, 30-33
Ordinary net income, returns with....... 6-8, 12, 21-25,

28-31, 39-44, 48, 49

P
Part year returns............ Chescaeas 6
Partners' capital accounts cevsen. 12, 34243
Partners, number of........ .0 7, 12, 16-25, 48, 49
Partnerships det‘ined PR eeverrana 5
Partnerships filing first x'etum - 10, lI‘ 12, 44
Percent........eociiiiiana.nn 10

Previously existing business, form of. 44,
Previously existing business, successor to.. 10 12, 44
Profit or losa, compiled net........ .7, 11, 16—25 48
Profit or loss from other partnerships,

48

syndicates, pools, ete., met......... 7, 12,.16-25,
Provisions of law and regulations affecting
partnerships........... ..., Creraersaara e . 5

S8ize of ordinary net income or deficit eeas 7, 8, 30-33
Size of total receipts.. sevesss B, 26- 29
Sources of data..........

Successor to previously existing business . 10, 12, 44

Summary data for each classification......... e 6 10
T -

Taxation of partnership income.........ceecivens

5

Taxes paid.....coevunne ceews 7, 12, 16-25, 4B

Taxes paid to foreign countrles, credit for..... 5

Total assets and liabilities. (See Assets and

1liabilities.)

Total deductions.............ovunnnn ceraes 7, 16-25, 48

Total recedpts....c.eevvunnns 6 7,9, 12, 16-43 48, 49
Returns with balance sheetg..... censee 9 - 43

As percent of all returns. 9, 34.43

Total receipts classeS......vveieeoss .. 8, 26-29

Type of previcusly existing business............ 44
v

Wages and salaries..................... 7, 12, 16-25, 48
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